)

o

)

B. S. MEHTA & CO.

Bansi S. Mehta

CHARTERED ACCOUNTANTS

Admn, Off, :
11/13, Botawala Building, 2nd Floor,
Horniman Circle, Mumbai 400 004,

2266 0821 | 2266 1557

Fax : {91-22) 2268 5666
E-mail : bsmcol@vsnl.net
Website : www.bsmco.net

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Financial
Results of Foods and Inns Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
of Foods and Inns Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of

FOODS AND INNS LIMITED (“the Company”) and its subsidiary and its associates (the
Company and its subsidiary and its associates together referred to as “the Group™) and the
Standalone Financial Results of the Company for the quarter and year ended March 31,
2016 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the related

consolidated financial statements of the Group and the standalone financial statements of

the Company which is in accordance with the Accounting Standards prescribed under

Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)

Rules, 2014 and other accounting principles generally accepted in Indin, Our responsibility
is to express an opinion on the Statement.

. 2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartéred Accountant of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement. ' ‘

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement in the

accompanying Statement, whether due to fraud or error. In making those risk assessments,

the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the -

circumstances, but not for the purpose of expressing an-opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. '

3. We did not audit the financial statements of the subsidiary and associates included in the
consolidated financial results, whose financial statements reflect total assets of T 1977.69
Lacs as at March 31, 2016, total revenue of ¥ 2585.31 Lacs for the year ended March 31,
2016, and the-total profit after tax of X (22.24) Lacs for the year ended March 31, 2016, as
considered in the consolidated financial results. These financial statements have been

it
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audited by other auditors whose reports have been furnished 1o us by the Management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors.

4, Tn our opinion and to the best of our information and according to the explanatlons glvcn
to us, and based on the Statement:

a. inthe case of the consolidated financial results of the Group, includes the results for the
year ended March 31, 2016 of the entities listed in Note 7 to the Statement:

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

©. gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India —

i. inthe case of the consolidated financial results of the Group, of the net profit and
other financial information of the Group for the year ended March 31, 2016.

ii. in the case of the standalone financial results of the Company, of the net profit
and other financial information of the Company for the year ended March 31,
2016.

5. Inthe Statement, the figures for the quarter ended March 31, 2016 and March 31, 2015 as
reported in these financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the
third quarter of the relevant financial year. Also, the figures upto the end of the third quarter
had only been subject to limited review by us and not had been subject to audit.

Emphasis of matter

As regards Consolidated Financial Results, we draw attention to the fact that the preparation
of the results of Finns Frozen Foods (I) Limited (“Finns™), the Company’s associate, is on a
going concern basis despite the erosion in its net worth. The appropriateness of the going
concern assumption in the associate is dependent on the said associate’s ability to establish
consistent profitable operations as well as raising adequate finance to meet its short term and
long term obligations. Based on the mitigating factors, as per the management of the associate,
itis believed that the going concern assumption is appropriate and no adjustment is required in
the financial results for the year ended March 31, 2016.

For B.S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 106190W

PARESH H. CLERK
' Partner
Membership No, 36148

Place Mumba1 o

Date 30“‘ May, 2016
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STATEMENT OF AUDITED RESULTS FOR QUARTER AND YEAX ENDED MARCH 31, 2016
{ In kacs)
STANDALONE - CONSOLIDATED
Crarter andd Veat ended Vaur enced
March 31, 2016 { Decamber 31, 2025 § Mbrch32,2015 | March 31, 2086 | March31, 2015 |atarch 31, 2006 | March 31, 2015
ety | wmaey | oD L ey | wuned | iaeckedr | - audied)
] income from Operations ' ]
a {Net Sales / incoma from Dperations (Net of Excise duty) 874228 8,126.31 7,771.06 3228541 34516.75 32,285.10 34516.76
b Operating Income 297.57 31899 W2 1,263.60 13920 1,263.80 1,392.02
otal Indome from Operacions (Net) ~9,089.88 848530 311529 3354851 35,508.78 33,548.90 35,9088
2 Expanses
@ [Cost of Materials Comsumad 69208 85530 |- 202333 2388420 19,608.5% 23,8849 1960355
b [Purchase of Stack-in-Trade 2650} 38190 79.89 133090 12165.10 1,330.90 221618
¢ Khangesm at & 8005 and Stock:
rade 6,231.65 5.06.63 3553341 3,111.92) 157718 {3,111.99) 157718
4 {Employes Benefits Expanse 36233 47001 31930 164018 120220 1,648 14 1,282.20
e i and Impairment E 208.04 19394 oLL7 800.58 1,058.85 80058 1,058.65
f Expenses .
hProcessing Charges 231 20094 %21 112871 693.97 128271 69357
i.Stores and Repairs Bpenses 49.05 2062 EL L) U858 3773 ETLLY 37073
(iE Freight Expanses 30588 30251 28416 1,28431 171623 1,28431 1,71623
{vPower and Fuel Expanses 159.79 101.77 19627 86716 991,86 862.16 99135
. Realised Exchange Gain (Net)
Raalised Loss / (Gain} 15541 - - 13571 - 13571 -
Unreafised Loss / {Galn) [130.00), - - 11695 - 116.85 -
vi.Others 500.20 512.75 20875 2,825.85 3,047.50 2,131.72 3,055.68
[PTOTR 7 |LOSS] THONS UPDEIINIONS DETOTE UTHer INLOME, X
3 inzine G d hems {1-2) 500,51 327.53 waa| 2,199.65 3,380.62 2, |- 3,30243
4 Other income
i. Realised Exchange Gain (Net)
Realised {Loss} /Gain - {91.97) 21845 - 21845 - 21845
Unreakised {Loss) / Gam - 98.47 20646 - {188.59) - (168.59)
- - 850 36491 - 266 - 3556 |
. Others 1059 8.2 10028 378,51 208.43 378.64 395,63
_ otal Income s 10359 SAZi 565.19 FL I 5| ‘ LAY
s 7{10s3] Tromn ontinary activities bwtore Fisante
Costs and Exceptional ktems (3 +4) 60421 42215 sy 251837 3,788.53 251237 3,767.83
7 Finance Costs 566.26 36138 65208 197035 2219.14 197035 2,926
Profie / (Lass) fram ordinary activithes afrer Finaeics Cots)
7 hefore Exceptional lems (5 - &) 3785 [/ ] {13021) 567,90 156082 582,00 1,548,867
8 plional itemns - N - - - - -
s Profit / (Loss) from ordinary activities before tx {7-8) 37.a5 078 {130.29) 547.50 1,565.82 sa2.0n 1,548.67
10 ax Expense 11508 70.47 {174.81) 485.02 299.45 42642 299.45
PO / {1088} trom Grainiry activithes alner tax (5- | .
1n 772%) Mh 2450 6148 1,27037 5558 Lm0,
12 aid-up Equity Share Capitat {Face vatue of * 10 each) 145,30 145.10 145.10 145.10 145.10 145.10 145.10
13 excluding Revaluation Reserves : 424191 4201.69 4,054, 4,014.89
As par balance sheet of pravious dccounting year)
14 and Deeterd karmengs per share of ~ B eath (not
aualised) In® {s522) 3] 307 a.24 8755 383 36.09




Notes :

L Statemsent of Assets and LisbiRties s requleed wader Cluse A1lea) of the Ustiog Aproarmen

* I tacs
STANBRIONE 1" COMOUDATED ]
Partieutars Marcha1, 2016 | March3t, 2015 | Marchas, 2016 | Masch3y, 2005
' PAuditad) _{purihenly (rudtmd) {Rudiedy
A, EQUITY AND LIABILITIES
2. Sharehaklen' Funds
a Share Capiat 145.10 145.10 145.10 1530
b, Reserves and Surplus 5153.34 542,63 4,971.82 4,955.93
Sub-tatal - Sharehalders’ Fnd 530448 5,287.73 5,116.92 5,101,080
j2. Non-Corens Lisbites
a, Lang-term Borrowings 706.79 964.91 707.28 96553
b. Deferved Tax Lisbilities {Net) s 0207 822,07 482,07
€ Long-term Provisions 12037 101.12 129.37 10212
Sub-eotal - Non-Ourvent Liokiliies 165694 ISR ] NeRia] 155873 ]
3. Currers Lisbitisas ;
a Short-term Bormwings 18,766.:33 13,718.00 18,766.33 13,718.00
b. Trade Payables 270068 4200.6 2,700,68 429269
€. Okher Qurresrt Listilities 213468 2,983.03 211562 2,983.09
d, Short-termn Provisions 217.45 296.40 2746 29640
Subr-todal - Currant Liabilities IS5 ) )
TOTAL - EQUITY AND UABHITIES 30,761.53 132.66 30,575.75 "T39,54988
8. ASSETS
1. Not-current Assets |
2 Fued Assess 20,749.29 10,461.57 10,749.29 1046157
b. Nor-cumrent ivesiments 20186 019 2113 %23
& Longtem Louns and Advances i L061.5% 1101 60 1,035.73 1,120,866 '
. Other Nomcurrent Assets ! - - - -
Sub-tots! - Non-cursent Assets 11,992.74 13,785.36 11,506.16 TL.508.46
. [ Curvem Assets
a. Current Investments 146 9.39 146 839
b. Inventortes 11413.65 9,629.46 11413.69 9,629.46
& Trade Receivables } 8573.48 347174 4573.48 34N
d. Cash and Cash Equivatonts n 880.18 876,69 88065 87732
&, Short-benm Loans and Advances 130212 1,809.74 1,303.12 1,809.74
f. Other Current Assets $97.18 553.78 59708 | 553,78
Sub-tots] - Currant Assets BT RS ) TR.769.59 16,3504 |
TOTAL - ASSETS 30,761.53 ZRI3596 | 30,575.75 2754958

2. The Board of Divectors have sevommended Dividend of 2.50 per share for the year anded March 31,2016,
A ﬂnabmmumhmbmamdbytheshtwwmdhmofﬂnmm.mvhwedbyd\ehudﬂ&mmktaandapmdhyhhdofﬂhﬂmsathsmnﬁng held on May 28, 2016,

w

4 The Company is engaged in anly one primiary busineas sagment, i.0.°Fo0d Products”.The break p of by dary segment j.e. hical segmeat is 2 shown below:
* inlses

"Uuarer ended “Vear andsd "

' i Yeat Ended Yaar Ended
Masch 31, 2016 | Decamberl, 2015 [ Morch 31205 | March 31,2016 | March 34,2015

[ Tardied) Bodeed) TRty odied) | Gadedl ]

Wik Tedl 35T FRSLE S R 52 IR > =723
Outside inda _ 5 5358 5577 BIROT| 2908

CHEX) BEILIG] 31 34,3658 3687 |

5. Tax expense releting to prior period : .
For tha quarter and year ended March 31, 2016 indludes” 145.95 Lacs and ° 338,31 Lacs, raspecsively.
Forthe quartar ended Detember 32, 3015 ~ 62.80 Lags; -
6. Employes Benefhs Expense for the year énded March 31,2015 and quarter ended March 31, 2016 includes® 105.57 Laxs and * 7.99 Lats towards one time settlemant of workers f Chembir
factory.
7. The consolidated financial results include the figures of the following entities :
a) Wholly owned subsidiaey:
i FNI Aala PTE Limited.
b} Associates:
i.firns Frozen Foods (india) Limited
KAsim Exports Itemationat Limited
liLOravys Finance Litnited . :
8, The figures for the quarter anded March 31, 2016 and March 31, 2035 are Bakincing figures between the auditad figires in raspact of fulf financial year and the published year to date figpres
uptar the thind quarter of the financial year. Also, the figures upto the end of the thind quarter were subjected to fimited review and not subjected to audit.

9, Fhmbrthmpub&hmwmmpdwmﬁed.mmmmm
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