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Foods & Inns

Date: November 14, 2022

BSE Limited National Stock Exchange of India Ltd
Department of Corporate Services Exchange Plaza, C-1,

P. J. Towers, 25thFloor, Block-G Bandra Kuria Complex,
Dalal Street, Mumbai- 400 001 Bandra (E) Mumbai- 400 051

Scrip Code: Scrip Code:

Sub: Qutcome of Board Meeting held on Monday, November 14, 2022
Dear Sir/Madam,

In continuation to our letter dated November 07, 2022 and pursuant to Regulation 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI (LODR) Regulations,
2015") we would like to inform you that the Board of Directors of Foods and Inns Limited ("the
Company') at its meeting held today, i.e., on November 14, 2022 inter-alia has considered and approved
the following;

1. Approved Unaudited Financial Results (Standalone and Consolidated) as per IND-AS
for the quarter and half year ended September 30, 2022.

2. Preferential issue of warrants:

To issue upto 2,21,61,749 (Two Crore Twenty One Lakhs Sixty One Thousand Seven Hundred
Forty Nine) warrants each convertible into, or exchangeable for, 1 (one) fully paid up equity
share of the Company, having a face value of INR 1/- (Rupee one only) within the period of 18
(eighteen) months in accordance with the applicable laws ("Warrants") at a price of Rs, 95/-
(Rupees Ninety Five only) each (“Warrant Issue Price”) aggregating upto Rs. 210,53,66.155
(Rupees Two Hundred Ten Crore Fifty Three Lakh Sixty Six Thousand One Hundred Fifty
Five Only) to certain identified persons / entity (as listed in Annexure | herein) by way of
preferential issue in accordance with the provisions of Section 42 and Section 62(1)(c) of the
Companies Act, 2013, as amended ("Act") read with Companies (Prospectus and Allotment of
Securities) Rules, 2014, and Companies (Share Capital and Debentures) Rules, 2014 as
amended ("Rules"), Chapter V of Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, SEBI (LODR) Regulations, 2015 and such other
acts / rules / regulations as may be applicable and subject to necessary approval of the members
of the Company and other regulatory authorities, as maybe applicable (" Preferential Issue").
Upon issue of Warrants in accordance herewith, an amount equivalent to 30% (Thirty per cent)
of the total issue size shall be called upfront from the proposed allottees.

3. Convening an Extra Ordinary General Meeting of the Company

Foods & Inns Ltd.
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To hold an Extraordinary General Meeting ("EGM") of the members of the Company on Friday,
the December 9, 2022at 10a.m. (IST) through Video Conferencing ("VC")/Other Audio-Visual
Means ("OAVM") to seek the approval of the shareholders of the Company inter alia in relation
to the above Warrants Issue. The Board of Directors has approved the draft notice of the EGM
and matters related thereto. The notice of the said EGM will be sent separately to the Stock
Exchange(s) and to the Members of the Company and will also be available on the Company's
website at www.foodsandinns.com and on the website of the stock exchange(s) i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, in due course.

The Company has fixed Friday December 2, 2022 as the "Cut-off-Date" for the purpose of
determining the eligibility of the members entitled to vote by remote e-voting. Those
shareholders holding shares either in dematerialized form or in physical form, as on the close
of business hours on Friday December 2, 2022 will be entitled to avail the facility of remote e-
voting as well as voting at the EGM.

{0200
The Meeting of the Board of Directors commenced at 5:30 p.m. and concludedat  p.m.
We request you to kindly take on record the same.
Thanking you,

Yours faithfully,

For FOODS INN ITED

QM

MILAN DALAL
MANGING DIRECTOR
DIN: 00062453

~
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The details relating to issuance of warrants as
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Annexure I1

required under Regulation 30 of SEBI (LODR)

Regulations, 2015 read with SEBI Circular dated September 9, 2015 are as under:

Sr. No. | Particulars Description

1 Type of securities Convertible Warrants carrying a right to subscribe 1 (one)

proposed to be issued | Equity Share per warrant.

2 Type of issuance Preferential allotment on a private placement basis in
accordance with the provisions of the Companies Act, 2013 and
the rules made thereunder and SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended
("ICDR Regulations") and other applicable laws

3 Total number of Up to 2,21,61,749 (Two Crore Twenty One Lakhs Sixty One

securities proposed to | Thousand Seven Hundred Forty Nine) Warrants, each

be issued or the total convertible into, or exchangeable for, 1 (one) fully paid-up

amount for which the | equity share of the Company having face value of Rs. 1/- (

securities will be Rupee One Only) ("Equity Share(s)") each at a price (including

issued (approximately) | the Warrant Subscription Price and the Warrant Exercise Price)
of Rs. 95/- (Rupees Ninety Five only) each payable in cash
("Warrant Issue Price"), aggregating upto Rs. 210,53,66,155
(Rupees Two Hundred Ten Crore Fifty Three Lakh Sixty Six
Thousand One Hundred Fifty Five Only) ("Total Issue Size"
The price of the warrants has been determined in accordance
with the ICDR Regulations. The preferential issue will be
undertaken for cash consideration.
An amount equivalent to 30% of the Warrant Issue Price shall
be payable at the time of subscription and allotment of each
Warrant and the balance 70% shall be payable by the Warrant
holder(s) on the exercise of Warrant(s);
The price of the warrants and the number of Equity Shares to be
allotted on conversion of warrants shall be subject to appropriate
adjustments as permitted under applicable laws.

| Additional information in case of preferential issue
4, Name of Investor As per Annexure |
N Post allotment of

securities - outcome of | [ Name of | Pre Issue No. of Post Issue

the subscription, issue Proposed | Equity Warrants | Equity

price / allotted price Allottee(s) Shareholding | to be Shareholding

(in case of allotted (assuming full

convertibles), number conversion of

of investors warrants)

No.of | % No. of %
shares shares
Aeon Nil Nil |61,61,740 | 61,61.740 | 8.50
Trading
L LLP
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14th November 2022

Foods & Inns Limited (Investor Note — Q2 FY’23)

FNI Standalone Q2 FY’23 Performance

Sales4 ™ 45% YoY in Q2 FY’23 at 240.6 crs v/s 166 crs
Sales ﬁc’l?% YoY in HY FY’23 at 454.4 crs v/s 307.7crs

A

EBITDA4 ™ 74% YoY in Q2 FY'23 at 27.9 crs v/s 16 crs
EBITDA 4 I 45% YoY in HY FY'23 at 45.9 crs v/s 31.6crs

A

PAT 4> 116% YoY in Q2 FY’23 at 13.8 crs v/s 6.4crs
PAT 4 67.8% YoY in HY FY’23 at 21.04 crs v/s 12.5crs

A

Pulp Sales Tonnage ﬁ 14% YoY in Q2 FY’23 at 18,669
Pulp sales Tonnage 4 43% YoY in HY FY’23 at 46,866

1




Foods & Inns

Performance: Q2 FY’'23

A) Foods & Inns:

Q2 FY'23
Particulars Q2FY'23 Q2FY'22 YovGrowth HYFY'23 HYFY'22 FY'22
Breakup Details
Sales Tonnage (In MT) 22,287 20,355 9% 56,835 38,008 78,379
-Exports 8,847 8,073 10% 12,515 13,066 24572
-Domestic 13,440 12,282 9% 44,320 24,942 53807

Total Sales of the company (In Rs. Crs/-) 240.61 166.02 454,43 307.77 616.49

B) Kusum Spices:

Kusum Spices (In Rs.Crores/-)
Particulars QLFY'23 Q2FY'23JQ1FY'22 Q2FY'22 Q3FY'22 Q4FY'22 FY'22 JQ1FY'21 Q2FY'21 Q3FY'21 Q4FY'21 FY'21

Sales (Rs. Crs/-)  6.16 4.48 3.81 3.99 3.83 425 15881 233 3.70 3.33 4.9 14.26

Notes: The FY'20 number shown in the table above is the revenue of Kusum spices since Foods & Inns
entered as a 99.99% partner i.e. Oct’19.

Business Commentary:

a. Fruit & Vegetable Pulps:

New entrants in the Beverage market like Reliance Retail acquiring the ‘Campa’ brand and Tata
Consumer Products going aggressive on Fruski as well as ITC with B Natural augur well for the Fruit
Pulping sector. Several other companies are in the pipeline to launch their own branded beverages.
This coupled with the rapid capacity expansion by Coca Cola and Pepsi provides the necessary
tailwinds for the sector. This is resulting in existing branded players wanting to go for long term
agreements to secure continued supply to ensure their growth. Our incremental greenfield capacities
committed under PLI will help us meet this incremental demand from the brands.

We expect anincreased demand in other processed fruits and vegetables like guava, tomato, chilli etc.
Tomato pulp is witnessing a substantial increase in demand as a lot of business is shifting away from
China and India is becoming a promising alternative. Such incremental demand in other categories
should help in better absorption of our Fixed Overheads and aid in overall growth momentum.

Increasing outreach of electricity in India’s villages, return of mobility, Govt. push for incremental fruit
content in drinks to reduce GST and increased demand from HORECA as well as Tourism sectors is
leading to the growth of pulping industry.
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b. Spray Dried powders:

The company is witnessing a substantial increase in demand for its spray dried powders with the use
cases increasing and we will be able to meet the incremental demand when our brownfield capacity
comes onstream which is now scheduled in February of 2023. We are seeing an encouraging trend in
usage of healthier options of sugar substitutes in the form of honey and other fruit powders in the
beverage & allied industries.

c. Frozen Food:

Our new Cold Store is now functional which is expected to be more efficient as compared to the older
ones. The shift in demand of B2B processed frozen foods from China to India is being witnessed by the
Frozen sector as well. We added marquee brands in the HORECA segment as our clients this quarter.

We launched our inhouse brand ‘Greentop’ in the month of October and are present in Maharashtra
& Hyderabad. We added 14 distributors and 150 retail outlets.

d. Kusum Spices:

Large brands have been gearing up to corner a bigger share in the fast-growing branded spices
segment for some time now with the latest one being acquisition of Badshah by Dabur. Their big bet
is on the strong consumer shift from loose and home-ground masalas to packaged spices driven by a
focus on health and convenience.

We have added around 14 distributors and 250 retail outlets in this quarter. We have worked on
modernizing our packaging and have applied for certifications in our new factory to cater to specific
markets abroad.

KRAs being targeted by the company:

The company is working towards improving its ROCE & EBITDA on a sustainable basis by:

a) Increasing the share of value added and branded products across its food offerings.

b) Increasing its operating leverage by producing allied products during non-peak season
c) Converting its waste into Value additive products

d) Focussing on the Asset Light model of expansion

e) Concentrating on Higher EBITDA margin business

Other Facts:

a) Foods & Inns got selected under the Production Linked Incentive (PLI) Scheme of the Govt. of
India under Fruits & Vegetables processing category. The selection was under both
Component 1 as well as Component 3 of the scheme and the company stands to receive
incentives of around Rs.148crs on a best-case basis between the period FY’22-23 to FY’'26-27
based on future growth in sales and investment as per committed capex. As per the scheme
guidelines we have to grow our sales at a minimum CAGR of 10% over FY’22 to FY’27 to receive
incentives under Component 1 of the PLI Scheme. The incentives will be payable upto a CAGR
of 15% on eligible sales. Under Component 3 of the scheme, we are expected to get incentives
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of 50% of our Branding & Marketing expenses incurred abroad over the period FY’'22 to FY'26.
These incentives under both the components will be in the form of direct bank transfers to
the company upon achieving yearly milestones as committed under the scheme.

b) The Govt. of India under Budget FY’22-23 has enhanced its focus on chemical-free Natural
farming throughout the country. It has announced various programmes under PPP mode with
private agri-tech players and stake holders of agri value chain for delivery of digital & hi-tech
services to farmers. These initiatives augur well for the company as the company has
partnered with IDH from Netherlands to drive sustainable mango farming in India by
addressing environmental issues such as climate impact, pesticide management, crop
traceability etc. Increasing smallholding farmer income is also a KPI of this tie up.

c¢) To achieve our ESG goals, we have filed our GHG (Green House Gas) inventories and Carbon
Emission data via Carbon Disclosure Project (CDP). This brings us on a global platform with
other players who are collectively trying to reduce global emissions. We have been rated B-
under the CDP platform which is a great achievement for the company in our industry globally.

e) The company has shifted its Spice manufacturing facility from its acquired rented premises in
Goregaon (Mumbai) to its own campus in Gonde (Nashik). The state-of-the-art facility will help
us to grow our export business worldwide. Further installation of sterilization and ETO units
in the newly built campus under the PLI scheme are under consideration.

f) We have installed the Tetra Recart machinery at our greenfield facility at Vankal (Gujarat) and
are currently having test runs and expect the plant to be commercially operative by the end
of February 2022. We will also be associating with prominent brands to fulfil their packaging
requirements in the Recart form. The Tetra Recart facility will run under an exclusivity
arrangement in India for the first couple of years of operation with the company having First
Right of Refusal for future expansions.

About:

Foods & Inns (FIL) is a manufacturer and exporter of a range of processed tropical fruits pulps, purees,
and vegetables with state-of-the-art factories in Chittoor, Valsad, Sinnar and Gonde (Nashik). The
company operates in the food processing industry and its principal divisions are Aseptic, Canning,
Spray drying, Frozen fruits, IQF (Individually Quick Frozen) vegetables and snacks. Product range
includes tropical fruit purees, concentrates of Mango, Guava, Papaya apart from Tomato Paste,
Natural Fruit & Vegetable Powders.

The company became a 99.99% partner in Kusum spices (Spice brand established in 1972) from the
2" of October 2019 and has consequently widened its offerings in the foods segment. The Indian spice
market is ~ Rs.40,000cr industry (Source: APEDA)

The company owns brands/trademarks such as Madhu - (Fruit Pulp), Green Top - (IQF Vegetables &
Other RTE Snacks), Kusum Masala — (Spices), Triveni Global - (Frozen food) & Zatpat Zaldee - (QSR).

The company as an initiative towards Sustainability and Value addition entered into a Joint Venture
on the 13" of April 2021 with a food technology company to convert its fruit waste into Pectin, Qils &
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Butter. The idea behind the venture is to upscale waste from mango processing to address its disposal
and convert into pectin which has a huge potential in India given that 95% of India’s pectin
requirement is imported. The joint venture company is named Beyond Mango Pvt. Ltd.

Managing waste is a huge pollution control challenge as well as large waste disposal cost. This initiative
removes the challenges with an immediate and opposite effect.

The company has also associated with other plants to expand its capacities in the Fruits & Vegetable
processing segment and has already started work with a few contracts in place.

The company has been rated B- under the CDP (Carbon Disclosure Platform) which is a global standard.

For more details please visit: www.foodsandinns.com / www.linkedin.com/company/foodsandinns

Disclaimer:

This document may contain some statements on the company’s business or financials which may be
construed as forward looking. The actual results may be materially different from these forward-
looking statements.

Contact:
1) writetous@foodsandinns.com
2) Landline: 022-35110013 / 022-22615032
3) Mr. Anand Krishnan, CFO (Email: anand@foodsandinns.com)
4) Mrs. Randeep Kaur, Company Secretary (Email: randeep@foodsandinns.com)

Our Brands:
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PRODUCT LIST
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G. M. KAPADIA & CO.
.

CHARTERED ACGOOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAIL 400 021, INDIA
PHONE ; (91-22) 8611 6611 FAX : (51-22) 6511 6600

Independent Auditor’s Limited Review Report on unaudited Standalone financial results for
the quarter and half year ended on September, 2022 of Foods and Inns Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

To

The Board of Directors
Foods and Inns Limited
Mumbai

L.

We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Foods and Inns Limited (“the Company”) for the quarter and half year ended
September 30, 2022, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial Statements is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedure. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

MUMBAL NEW DELHI CHENNAI BENGALURY HYDERABAD JAIPUR




G. M. KAPADIA & CO.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W
. Digitally signed by
AtUI H Ira Ia I._Atul Hiralal Shah
- Date:2022.11.14
Shah . 21:58:40 +05'30'
Atul Shah
Partner
Place: Mumbai Membership No. 039569
Date : November 14 , 2022 UDIN:22039569BDCFCK4913




FOODS AND INMS LIMITED.

CIN:AS5200MH196TPLCO13837

Ragd.Offica : Udyog Bhavan, Ind Floor, 29 Waichand Hirschand Marg, Baitard Estate, Mumbsl 00038,
Ph No, +81-22-22613102 E-mail:

Fuouds & Foana OF THE QUANTER AND HALF YEAR ENDED SEFTEMBER 30, 2022
(¥ in Lakhs axcept EFS),
St Standsiong
Na. Quarter snded Half Yawr ended Yaar ended
Particutars Saptamber 30, June 38, September 30, | September 30, Saptember 3, March 31,
2022 naz 021 na U 2072
Unaudiied | Usawdited | Unsodited | Unsodied Unsudited | Audhed |
| [Revenae from Operations 2406144 21.381.67 15,602.28 4544351 30,776.58 61,548.56
it [Other incame %0.80 150.13 W09.78 24053 206.83 76248
: ::ﬂmhmﬂfll 419734 5L, 18,712.08 45.504.04 30,583.41 §2,411.04
3 Cost of Materials Consumed 21,587.87 32,006.15 10,608.79 5361400 35,547.85 47,005,63
b Purchase of Stock-in-Trade 9.55 - w54 9.55 854 54
€ Changes in inventories of Finished goodt and Stack-n-Trade (6,351.92) 7,202.51)| {as97.68}] {23,554.53) 17,144.185) {6.817.17)
d  Employee Benefits Experse 1,080.58 845.50 T8 1926.18 14151 2,853.84
e Finance Costs 59181 56191 409.10 115372 750.53 1,889.09
f b and 9.9 39959 296.56 70888 625.73 132368
| & Other Expenses 5,053.47 405496 £.124.37 910843 7,963.35 13,756.23
Total Expenses (a to g) 7320.73 70,645.50 4196625 29,2075 60,045.54
¥ [Yotal Profit/|Loss} before Exceptional items and Tax [IH-fv] 183149 §25.30 898,19 17778 177956 2.365.20
VI |Exceptional items 1653 - - 1653 - -
VIl (Profit/Loss) before Tax (Vevi). 184817 2630 TR 173442 1779.66 2,365.20
Wil | Yax Expense
3 Current Tax 750.00 315.00 07.00 1,075.00 540.00 82000
b Deferred Tax 51 i 1114.50
|Totai tax eapensey 45933 1092 255.80 £30.08 525.50 78333
3 fmmfmlhwwmmmmg 1,388.59 715.38 4237 2,108.37 1,154.16 160187
X |Other comprehensive income/ (loss)
A Items that will not be rectassified subsequently to Profit AlLoss)
i. Remeasuremant [gain/{ioss)] of net defined benefit dability (1182 {11.92) 5.54 (23.84) 1.07 (4767
i Effect [gain/{ioss)] of ing equity i t Fair value through OCH 8 {o:88) (059} 186 129 {3.35)
lil. tntome tax on above 347 347 {158} 5.94 3.22] 13.88
wn&.mwlmmgn_ugl 327 [ 8,14 [S?El
A1 |Totsl Comprehensive Income/ floss) for the period{comprising Proft/iios) and Other 13m 708.05 G564 2,088.43 L6330 1,564.73
Comprehensive income for the period) (INeX)
X0 [Paid-up Equity Share Capital {Face valus of T 1each] 50338 500,38 503.38 50338 503.38 503.38
it |Other Equity 19,245.58
IV [Eammings Per Share {Not annualised for Quarters)
Basic {in ¥} 276 142 177 418 249 118
Giluted {in ) 7 141 127 412 249 316 |
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FOODS AND INNS LIMITED
CIN:LS5200MH1567PLC013B37
Regd.Office : Udyog Bhavan, 2nd Floor, 29 Walchand Hirachand Maryg, Ballard Estate, Mumbal 400038.
Ph No. +91-22-22613102 E-mail; writ feodsandinns.com Websit f dinns.com
Statement of Assets and Liabllities as at September 30, 2022
(Tin Lakhs )
Particulars STANDALONE '
As at Asat
September, 30 March, 31
2022 2002
[ Unaudited | Audited
1. ASSETS
11} Nen-currant assets
{a) Property, Plant and Equipment. 11,641.29 11,055.32
{b) Right of Use Asset 647.95 B823.99
{c} Capital work-in-progress 811375 5,543.01
{d) Intangible assets 1,29559 130219
(&) Financial Assets
{i) Investments 1,013.06 544,98
[i1) Loans 18.85 19.07
{lil) Others 661.03 617.95
(f} Deferred Tax Assets [Net) 446.42 957.85
(g} Other non-current assets 854,71 473.94
Total Non Current Assets 24,692.65 21,438.30
(2} Current assets
{a) Inventories 44,684.05 20,356.85
{b) Financial Assets
{1} Investments 3212 3350
{ii) Trade receivables 11,324.56 931379
(iil} Cash and cash equivalents 216.85 244,76
{iv] Bank balance ether than (/i) above 70291 555.95
{v) Loans 783,01 1,207.10
{vi} Others Financial Assets 447.06 42643
{e ] Current Tax Assets (Net) 71288 394.37
{d) Other current assets 323371 2,930.67
Total Current Assets 62,137.15 35,503.49
Total Assets £5,829.80 56,941.79
I ITY AN! LI
Equity
(a) Equity Share capital S03.38 503.38
k) Other Equity 21,402.54 19,249.58
&Lﬂ!’ ltl'rlhl;uhll 1o awners of the Company 21,906.32 19,752 .96
Uabilities
(1) Non-current llabilities
{a} Financial Liabilities
{i} Borrowings 5,974.34 4,331.52
(11} Lease Liability 456.38 736.77
(o) Previsions 105.69 69.29
Total Non- Current Liabilities 6,536.41 5,137.58
{2) Current liabliities
{a} Financial Liabilities
(i} Borrowings 19,799.02 16,906.00
{1i) Lease Liabiiity 227.90 113.81
{if} Trade payables
2] Total Dutstanding dues of Micro and 5Small Enterprises 475,65 160.88
b) Tatal Outstanding dues of creditors other than Micro 29,761.64 12,630.38
and Small Enterprises
{iii} Dther financial liabilities 2,795.13 B16.66
(B} Cther current liabilities 4,394.01 B7B.34
{¢] Provisions 165.64 126.60
(d) Current Tax Liabilities (Net) 768.02 418.58
Total Current Liabllities 58,3187.07 32,051.25
Total Liabilities 64,923.48 37,185.83
Total Equity and Liabilities 85,829.80 56,941.79




FOODS AND INNS LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

(T In Lakhs )
Half Year ended Half Year ended
e s 30, 2022 | September 30, 2021
Unsudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax 2,734.42 " 1,775.66
Adjustments for : )
Depreciation/ Amortisation 708.88 625.73
Finance Costs 1,153.72 760,93
Unrealised Loss/{Gain} on Foreign Exchange {4.53) 23.93
Share Based Payments to Employees 189.79 =
Impairment of finandial assets 101.66 32,23
Provision for Impairment of Advance to Subsldiary - 557
Bad Debts Written off and Provision for Impairment of Trade Receivable 43.46 234.50
Dividend Income (0.09) (0.01)
Interest Received on Deposits and Othere (79.76) (75.43)
Mark to Market Loss/(Galn) on Financial Assets 93839 (5.92)
Balance / Provision Write Back-(Net ) - (3.06),
Provigion for Gratuity 17.51 7.38
Provision for Sales Return 3.02 (0.87)
Provision for Bonus 36.30 30.79
Provision for Leave Encashment 36.12 5.61
(Profit)/Loss on Sale of Property, Plant and Equipment - 6.31
Net (Gain)/Loss on fair valuation of Mutual Fund 0.69 (0.39)
Share of profit from partmership firm {89.18) {37.25)
(Profit)/Loss on Sale of Investments (0.42) -
(Profit)/Loss on sale of TDR {Exceptional Item) (16.63) -
Operating Profit Before Working Capital Changes 5,773.35 3,389.71
Adjustments for :
{Increase)/Decrease in Trade Receivables (2,070.89) 1,681.22
(Increase)/Decrease in Inventories (24,327.19) (16,320.58)/
(Increase)/Decrease in Financial Assets {942.39) 230.39
Increase/(Decrease) in Trade payables 17,365.56 11,750.49
Increase/(Decrease) in Other Financial Liabilities 2,011.58 605.28
Increase/(Decrease) in Other Liabilities and Provisions 4,426.77 969.58
(Increase)/Decrease In Other Assets {1,306.26) {2,182.70}
Cash Generated From Operations 930.53 123.39
Income Tax paid 40.00 (135.00)
Net Cash flow from / (used In) Operating Activities (A) 850.53 {11.61)
B, CASH FLOW FROM INVESTING ACTIVITIES
Interest Recelved 33.56 13.23
Dividend Recelved 0.09 0.01
Acquisition of Tangible and Intangible assets {3,954.08) (2,220.89)
Sale of Property, Plant and Equipment - 0.22
Sale of Current and Non Current Investment 2.60 -
Purchase of Current and Non Current Investments (2153.42) (25.23)
Sale of Transfer of Development Rights {TDR) Net of Expenses 16.63 -
Introduction)/t gs from Par ip Firm (25.00) -
Receipt of Inter-Corporate Deposit 424.09 0.00
I ed in Fixed Deposits/ gin Money (117.13) (176.75)
Proceeds from Fixed Deposits 2.12 . 110.83
Net Cash flow from / (used in) Investing Activities (8) E‘SW.SQ EZEZN.SBH
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs Pald (1,264.92) (461.22)
Dividend Paid (120.60) (100.35)
Payments for Lease (198.28) (45.71)
Receipts from Non-current Borrowings 2,490.01 1,354.02
Repayment of Non-current Borrowings {772.49) (404.67)
Increase/(Decrease) in Current Borrowings 601.13 659.56
Net Cash fiow from / (used In) Financing Activities (C) - T '{"‘u_r.u)'_‘_‘;_uﬁrs;,—
Net Increase in Cash and Cash Equivalents (A+B+C) 7a2)] (i308.55)
Cash and Cash E at the beginning of the year (5,184.74) (4,392,72)
Cash and Cash Equivalents at the end of the Period (8,632.15) (5,701.28)
Cash and Cash Equivalents comparises of
Balances with Banks 204.14 253.41
Cash on hand 1271 7.46
Bank Overdraft
| Closing Balance of Cash and Cash Equivalents




Notes:

-

The above mmmmhwmmmamnmmmdm s mexting held 14, 3022

2 mum-umm»mnmmmmum " Standards find AS) ik mmmummmmnnuwmmummm
woilcies 1o the extent applicable.

Finance Costs shown above is net of Interest sub-vention an pre-shipment and post-chipment cradit :

w

1% In Lakhs)
Quiarter anded Year unded Yeur ended
Particulars Septamber 30, Juna 30, Suptember 30, | September 30, Saptermber 30, March 33,
a2z w27 W21 0 waL 2072
nterest sul-vention on pre-shipment and past-shipment el . T 5642 56.42]
—— e ANC POT-Ehlpment cr
4 kmwmm“mmmwmmwhm«mumu* + the fin are rflective of required by Ind AS 108.
5 wummqummmmwmmsmwmuwmmmmmmmmwmmmmm-muumdmwmnw
AGM held In 2021. These L] ¥ Shares of I&U-Mw“mmdmgh“dnﬁmmwhhdm
[ in Lakhs)
Cuarter ended Half Yaar ended Year anded
|Parsiculars Supromber e September 30, mu.l September 30, Wiarch 31,
2022 T W01 a2z 2071 oz
{§hare Based Payments to Empiopees E 9, d 2688
[ m-wmum-mmmmwmmm-mw.um 5 fyear end.
1T in Lakhy)
Quarter ended Half Year ended Year endad
Particulars September 30, Jung
w02 wn
Fair value of forward contract [Unrealised] 421, 510.42]

Atul Hiralal i sored o
sha-h & m}.“.“

By G. M. Kapadis & Co.

Place : Mumbai
Dute : November 14, 2022




G. M. KAPADIA & CO.
(REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE : {91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Limited Review Report on unaudited Consolidated Financial Results
for the quarter and half year ended on September 30, 2022 of Foods and Inns Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors
Foods and Inns Limited
Mumbati

1.

We have reviewed the accompanying statement of consolidated unaudited financial results of
Foods and Inns Limited (“the Parent™) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”) and its share of the net profit/(loss) after tax and total
comprehensive income / (loss) of its joint venture and associate for the quarter and half year
ended September 30, 2022 (“the Statement™), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

MUMBAl NEW DELH1 CHENNAI BENGALURU HYDERABAD JAIPUR




4. The Statement includes the standalone financial results wherever applicable, of the following
entities:

S. No. | Name of Entities

1 M/s. Kusum Spices (Subsidiary)

2 Beyond Mango Private limited (Joint Venture)
3 Tri Global Foods Private limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The Statement includes the standalone financial results of one subsidiary which have not been
reviewed by us and by any other auditor, whose unaudited standalone financial results reflect
total assets of ¥ 1142.66 lakhs as at September 30, 2022 and total revenue of Rs. 450.14 lakhs
and Rs. 1066.43 Lakhs, total net profit/(loss) after tax of Rs. 44.93 lakhs and Rs. 89.19 lakhs
and total comprehensive income/(loss) of Rs. 45.48 lakhs and Rs. 90.29 lakhs for the quarter
and for the period from April 1, 2022 to September 30, 2022, respectively and cash inflows
(net) of Rs.21.79 lakhs for the period from April 1, 2022 to September 30, 2022, as considered
in the Statement. The unaudited consolidated financial results also includes the Group's share
of net profit/(loss) after tax of Rs. (14.22) lakhs and Rs. (27.20) lakhs and total comprehensive
income/(loss) of Rs. (14.22) lakhs and (27.20) lakhs for the quarter and for the period from
April 1, 2022 to September 30, 2022, as considered in the unaudited consolidated financial
results, in respect of a joint venture and an associate, whose unaudited consolidated financial
results have not been reviewed by us and by any other auditor. These financial results are
certified by the management. Our conclusion on the Statement is not modified in respect of the
above matters.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

AtUI Hira Ial _. SDEi;aI.Iy signed by Atul Hiralal

Shah E;;?;;OZZ.II,M 21:59:26

Atul Shah

Partner

Place: Mumbai - Membership No. 039569
Date: November 14, 2022 UDIN:22039569BDCFNW 8588




FOODS AND INNS LIMTTED

CIN:L55200MH196 7PLCO13837
Regd.Office : Udyog Bhavan, 2nd Fioor, 29 Walchand Hirschand Marg, Bailard Estate, Mumbal 400038,
b Ph No, +91-22-22613102 E-mall: werl 'l com finns.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENGED SEPTEMBER 30, 2022
Faovveln S Irms thﬂuﬂlﬂ"s}
5. Consolidated
No. Quarter ended Half Year ended Year ended
Particutars | september 30,] ume mmm_mm_a
won nn 2021 2022 2021 2012
Ursudited | Unavdited | Unsudited | Unsudited Unaudited Audired
1 |Revenue from Operations 24,507.43 21,993.30 16,981.65 46,500.73 31,531.67 63,214.73
I lOther income 4648 1061 91,04 15329 17201 645.91
i {Tetal Income [ + 11} 24553911 230011 17,0768 | _ %5,652.07 | 31,705.68 | 63,860,864
W [Expsnses
a  Cost of Materials Consumed 21,891.65 3740028 1083371 54,300.93 36,050.44 48,096.99
b Purchase of Stock-in-Trade 955 - 5.60 955 5.60 6.24
¢ Changes in Inventories of Finished goods and Stock-n-Trade 6348.15)|  (17,191.84) (69982  [(3535.99)  (17,04131)) (ss91437
d  Employee Benefits Expense 112214 BB3.09 799.17 2,005.23 153615 3,065.55
© Finance Costs 605.72 57101 40953 117673 76167 1.897.98
1 D and Amortisation E 35162 361.87 298.57 713.48 629,76 1,330.85
£ _Other Expanses 505917 416131 4,185.87 9,220.48 8069.31|  13548.91
Total Expenses (a to g) 2269570 | 31,1942 16,162.53 2991162 |  61,432.25

v 1mlmw{mm~hmhn¢mwmum

Vi |Exceptional ems

VIl [Profit/(Loss) betore Tax (vevi)

Wil | Tax Expense

a  Current Tax

b Deferred Tax

Total tax

X |Net Profit for the Parlod after Tax

Share of Profit / (loss) of Joint Venture & Assodate
Non-ummiuim(mmmmrmmmw:
Nn?roﬁubnahumamdNm-mullmimermlnuo{w}
mummpmmm:

A Tems that will not be reclassified subsequently to Profit /[Loss)

14113}

1,713.32 1,529.08

3

i. Remeasurement [gain/{loss)] of net defined benefit Hability {22.74) 077 (44.29)

i, Effect [gain/  of \ equity i at fair value through OC| 1.96 129 13.35)

i, Income tax an above 694 (3.11) 1270
iv. Share of other comprehensive incarme/{loss) of Associates [t of tax) - 0.19} -

(Other mhnﬂm Income [ !M B.76 [34.84

Non - g interest (Other income) . - *

eyl | pase

1,221.58 1,894.14
- fo.01]

Drher Mwnmmm-mgmﬁwg
Total wmmum}mu\-m1m Profitf{Loss) and
Other Comprehensive (ncome for the period) {IXeX}

Tatal Non - controlling interest
Total Comprehnsive Income for the period after Mon - contolling interest]

%

comprising profit and other ensive Income 1,221.98 1,494.15

i (Paid-up Equity Share Capital [Face value of € 1 each] 503.38 503.38

Xill [Other Equity 19,164,12
XIv [Earnings Per Share {Not annualised for Quarters)

Basic {in ) 24 104

Diluted {in T} 2.41 3.04

" Amountis ess than € 1,000/~
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FODDS AND INNS LIMITED
CIN:L55200MH1967PLC013837
Regd.Office : Udyog Bhavan, 2nd Floar, uwuwmmmm mmoaa.
Ph No. 491-22-22613102 E-mail: writ com Websit,
Statement of Assets aud Liabiiftles as st September 30, 2022
(¥ In Lakhs )
Particulars CONSOLIDATED |
As at Asat
| September, 30] March, 31
02 2022
Unaudited Audited
1, ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment 11,732.51 11,149,15
{b] Right of Use Asset 647.95 823199
(c} Capital work-in-progress 811375 5,543.01
(d) Intangible assets 1,296.18 1,302.94
(e} Financial Assets
{i} investments 358.3% 104.50
(If} Loans 18.85 19.07
(i) Others 741.45 691.70
{f} Deferred Tax Assets (Net) 449.10 959.81
{g] Other non-current assets 854.71 47394
Total Non Current Assets 24,212.99 21,068.11
e
(2) Current assets
(a) Inventories 45,336.48 20,942.94
{b) Financlal Assets
() Investmants 3212 3350
(i} Trade receivables 11,528.06 9,461.97
(ili} Cash and cash equivalents 243.45 249.58
(iv) Bank balance ather than (fii) above 702.91 595,95
{v) Loans 786.79 1,208.75
(v1) Others Financial Assets 448.32 426.48
{c ) Current Tax Assets {Net) 712.88 394.37
{d) Other current assets 3,322.19 3,006.57
Total Current Assets g‘n;lzo &320.12
Total Assets B87,326.09 57,388.23
Isqunv
(a) Equity Share capital 503,38 503.38
{b) Other Equity 21,291.37 19,164.12
() Non-Controlling Interest 0.05 0.0
Equity attributable to owners of the Company 21,754.80 | 19,667.55 |
LUabilities
(1) Non-current Habilities
(2) Financial Liabilities
(i) Barrowings 5,574.34 4,331.52
{li} Lease Liability 456,38 13877
b} Provisions 107.82 692_2_
Totai Non- Current Liabilities gm SHH?.H
(2) Current liabilities
(a) Financlal Liabilities
i} Borrowings 20,070.76 17,100.27
(1) Lease Liability 127.90 11381
(iii} Trade Payables
a) Total Qutstanding dues of Micro and Small Enterprises 475.55 160.88
b} Total Outstanding dues of ereditors other than Micro
and Small Enterprises 29,869.62 12,841.11
(iv} Other financial liabilities 2,953.92
(b) Other Current Liabilities 4,431.71
(¢} Provisions 165.64
{d) Current Tax Uabilities lities (Net) 797.55
Total Current Labilities 75
Total Liabilities s%%
| Total Equity and Liabiiities 57,326.09 |




FOODS AND INNS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

- ¥ In Lakhs
e a— L U
Particulars Half Year ended Half Year ended

September 30, 2022 September 30, 2021
Unaudited Unaudited
A, CASH FLOW FROM GPERR TING ACTIVITIES ; o
Net Profit Before Tax

2,780.23 1,794.06
Adjustments for :
Depreciation/ Amortisation 713.49 629.76
Finance Costs 1,176.73 761.67
Unrealised Loss/(Gain) on Foreign Exchange (4.53) 23.93
(Profit)/Loss on Sale of Property, Plant and Equipment - 5.76
Share Based Payments to Employees 1B9.78 -
Impairment of financial assets 101.66 32.23
Bad Debts Written off and Provision for Impairment of Trade Receivabié 43.46 234.50
Dividend Income (0.09) (0.01)
Interest Received on Deposits and Others (80.92) (77.12)
Mark to Market Loss/(Gain) on Financlal Assets 938.39 {5.92)
Balance / Provision Write Back-(Net ) o (3.06)
Provision for Gratuity 19.28 8.68
Provision for Sales Return 3.02 (0.87)
Provision for Bonus 36.30 30.79
Provislon for Leave Encashment 36.15 . 6.63
(Profit)/Loss on Sale of Investments (0.42) -
Net Gain on fair valuation of Mutual Fund 0.69 (0.39)
(Profit)/Loss on sale of TDR {Exceptional Item) (16.63) s
Operating Profit Before Working Capital Changes 5,936.59 3,440.64
Adjustments for :
(Increase)/Decrease in Trade Receivables (2,126.21) 1,684.42
(Increase)/Decrease in Inventories (24,393.54) (16,323.07)
(Increase)/Decrease in Financial Assets {1,024.72) 235.53
Increase/(Decrease) in Trade payabies 17,118.70 11,699.77
Increase/(Decrease) In Other Financlal Liabilities 1,916.89 613.00
Increase/(Decrease) in Other Liabilities and Provisions 3,447.80 966.92
(Increase)/Decrease In Other Assets (315.19) (2,189.72)
Cash Generated From Operations 560,32 127.49

Income Tax paid .00 155.00)]
Net Cash fiow from / (used In) Operating Activities {A) {5032 (27.51)

B. CASH FLOW FROM INVESTING ACTIVITIES

Interest Received 30.53 18.84
Dividend Received 0.03 0.01
Acquisition of Tangible and Intangible assets (3,93B.90) (2,227.01)
Sale of Property, Plant and Equipment - 116
Sale of Current Investment 2.59 .
Purchase of Current Investments (280.61) ) {25.23)
Receipt of Inter-Corparate Deposit 421.97 ) -
Sale of Transfer of Development Rights (TDR) 16.63 -
Invested in Fixed Deposits/Margin Money {182.13) {176.75)
Proceeds from Fixed De, 140.52 110.83
Net Cash flow from / (used In) Investing Activities (B) (3,789.31) (2‘298.152
c. CASH FLOW FROM FINANCING ACYIVITIES
Finance Costs Paid {1,001.57) (461,96)
Dividend Paid (120.60), (100.35)
Payments for Lease (198.28) (45.71)
Receipts from Non-current Borrowings 2,450,01 1,354.02
Repayment of Non-current Borrowings (772.49) (404.67)
Increase/(Decrease) in Current Borrowings (795.40) 692.29
Net Cash flow from / (used In) Financing Activities {c) 398.33 1,033.62
Increase in Cash and Cash Equivalents (A+B+C) *@%ﬂi} _——E'Eﬂﬁ
Cash and Cash Equivalents at the beginning of the year (5,179.92) (4,401.80)
Cash and Cash Equivalents at the end of the year (8,877.24) (5,693.84)
Cash and Cash Equivalents comparises of
Balances with Banks 229.04 259,62
Cash on hand

14.41 8.69
Bank Overdraft

9,120.69 5,962.15
. Closing Balance of Cash and Cash Equivalents | éﬁ,sn.k} 53,393‘84;




Netes:

LYY

The above resuits have bean reviewsd by the Audit Committee and approved by the Board of Directors at Its meeting held on November 14, 2022,

Theuumhhmbmpmmlnmrdmmwhlndm‘ g Standards {tnd AS) p mmmmmmmmzmwmnmmm:mmnq
practice and poiicies to the extent applicable,

&sthcﬁmunbushmuﬁvmhl:udmhlmwmwh!m of ind AS 108 on “Operating Segments” , the financials are refi of infy required by ind
AS 108,

The figures for the quarter ended 31st March, 2022 are the balancing figures betwean audhed figures in respect of the financlal year 2021-22 and the publithed year to date figures upto
the end of the third quarter.

Signed for identification

” Digitally signed by
Atul Hiralal s iraial shah
© Date:2022.11.14
Shah 215742 +05°30"
Place : Mumbal

By 6. M. Xapadia & Co.
Date : November 14, 2022




