July 19, 2024

BSE Limited

Phirozee Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Scrip Code: 507552
ISIN No.: INE976E01023
Re.: Foods & Inns Limited

\J
(@)

Foods & Inns

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (East), Mumbai-400051

Symbol: FOODSIN
ISIN No.: INE976E01023
Re.: Foods & Inns Limited

Dear Sir/Madam,

Sub.: Compliance under Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended ("SEBI SAST Regulations') for the Open Offer by Raymond Simkins
(“Acquirer 1”) and Milan Bhupendra Dalal (“Acquirer 2”) (hereinafter Acquirer 1 and Acquirer 2 are
collectively referred to as “Acquirers”), along with Borgos Multitrade LLP deemed to be Person Acting In
Concert with Acquirer 2 (“PAC”) for the purpose of this Open Offer, to the public shareholders of Foods
and Inns Limited (“Target Company”) for acquisition of upto 1,90,79,617 equity shares of face value of ¥ 1/-
each at a price of X 147/- per fully paid up equity share pursuant to regulations 3(1), 4 and other applicable
provisions SEBI SAST Regulations.

Pursuant to Regulation 26(7) of the SEBI SAST Regulations, the Recommendation given by the Independent
Directors Committee (IDC) at its meeting held on July 18, 2024 to the public shareholders on the offer price offered
by the Acquirers and PAC through the Open Offer has been published today i.e., Friday, July 19, 2024 in the
following newspapers.

Newspapers Language Edition
Financial Express English National Daily All Editions
Jansatta Hindi National Daily All Editions
Pratahkal Marathi Daily Mumbai Edition

We request you to kindly take the same on record.
Thanking You
Yours Faithfully,

For Foods & Inns Limited

Ameya Tulshidas vistalysigned by ameya
Tulshidas Masurkar
Masurkar Date: 2024.07.19 17:35:06 +05'30"

Ameya T. Masurkar
Company Secretary and Compliance Officer

Encl: As above

Foods & Inns Ltd.
Corporate Address: J. N. Heredia Marg, Hamilton House, 3" floor, Ballard Estate, Mumbai - 400038
+91-22-22613102 | writetous@foodsandinns.com | www.foodsandinns.com | CIN No: L55200MH1967PLC013837
Registered Address: Udyog Bhavan, 2nd Floor, 29 Walchand Hirachand Marg, Ballard Estate, Mumbai 400038
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FINANCIAL EXPRESS

This is only an adverfisament forinformalion purposes and nol for publication, distabution or release directly or indirectly oulside ndia, This
is not an announcemant for an offer document. All capitalized ferms used and not defined herein shall have the meaning assigned fo tham in
the leffer of offer dated June 12, 2024 filed with stock exchanges namely BSE Limited (“BSE") and Nafional Stock Exchange of India Limited

[(“NSE”) (together “Stock Exchanges”} and the Securities and Exchange Board of India ("SEBI™). read with the corrigendum dated June

17, 2024 (the letter of offer and the comigendum, together referred fo as the “Letter of Offer”).

s

SOBHA

SOBHA LIMITED

Our Compamny was orginally incorporated as 'Sobha Devalopers Private Limited” on August 7, 1995 wnder the Companies Act, 1956 st Bangalors, Karnataks,
pursuant o a cerlificate of ncorporation dated Awgust T, 1955, ssued by he Registrar of Companies. Kamataka al Bangalore ("RoC™), Subsaguendly, pursuan
i comversion from a private company o & public company, the name of our Company was changed to 'Sobha Devslopers Limited” and a fresh cerificate
ol incorporation datad. Jene 2, 2008, was Bssued by the Bol under the Companies Acl, 1956, Thereafter, tha name of our Company was changed o “Sobha
Limited' -and a fresh cerificate of incorporation dated August 18, 2014, consequent an change of name was issued by the RoC under the Companies Act 2013,
For detais i relalon fo the changa-in mame of cur Company and the address of our registerad office, see “Genaral Information” beginsing on page 54 of Tha
Letter af Offer,

P erne senr B O conde fepview the Letter af Cfferd

Registered and Corporate Office; SOBHA, Sarjapur-Marathahall, Ouler Ring Road (ORR), Devarabisanahalli,
Bellandur Post, Bangalore 560 103, Kamataka, India
Tel: #9171 80 4932 0000; Contact Person: Bijan Kumar Dash, Company Secretary and Compliance Officer
E-mail: rights.issue{@sobha.com; Website: www sobha.com
Corporate ldentity Mumber: L45201KATISEPLCD12475

PROMOTERS OF OUR COMPANY: PNC MENON, SOBHA MENON AND RAVI PNC MENON

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SOBHA LIMITED
(OUR "COMPANY" OR THE “ISSUER") ONLY

ISSUE OF 12,107,981 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF #10 EACH OF OUR COMPANY (“RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF ¥1,651 PER RIGHTS EQUITY SHARE {INCLUDING A PREMIUM OF ¥1,641 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING TO #19,990.28 MILLION* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS
IN THE RATIO OF & RIGHTS EQUITY SHARES FOR EVERY 47 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBELE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, JUNE 19, 2024 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER
DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 356 OF THE LETTER OF OFFER.

“Assuming receipt of ai Call Monies with respect to the Rights Equity Shares. For further details on Payment Schedwle, see “Terms of the
fssue - Paymen! Terms” on page 376 of the Letter of Offer.

BASIS OF ALLOTMENT

The Board of Directors of Sobha Limited would like to thank all investors for their response to the |ssue, which opened for subscription on
Friday, June 28, 2024 and closed on Thursday, July 4. 2024 and the last dafe for on market renunciation was on Monday, July 1, 2024, Out
of the total 11,361 applications for 1,69,07, 758 Rights Equity Shares, 731 Applications for 37,928 Rights Equity Shares were rejected due to
technical reasons as disclosed in the Letter of Offer, The total number of valid Applications received was 10,630 for 1,68,69 830 Rights Equily
Shares, which was 1392.33% of the number of Rights Equity. Shares Allotted under the |ssue. In accordance with the Latter of Offer and Basis

FOODS AND INNS LIMITED

(CIN: L55200MH1967PLC013837)
Registered Office: Udyog Bhavan, 2™ Floor 29 Walchand Hirachand Marg, Ballard Estate, Mumbai City, Mumbai, Maharashtra, India, 400038
Corporate Office: J. N. Heredia Marg, Hamilton House, 3™ floor, Ballard Estate, Mumbai, Maharashtra, India, 400038
Tel. No. +91 22 22613102; Email id: cs@foodsandinns.com; Website: http://www.foodsandinns.com

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders of Foods and Inns Limited (“Target Company”)
under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto (“SEBI (SAST) Regulations, 2011”)

1) |Date July 18, 2024

2) | Name of the Target Company (“TC”) |Foods and Inns Limited

3) | Details of the Offer pertaining to Target | The Offer is made by the Acquirers and the PAC in terms of Regulations 3(1) and 4 of SEBI (SAST) Regulations,
Company 2011 for acquisition of up to 1,90,79,617 equity shares having face value of 31 each (“Equity Shares”) representing
26% of the Expanded Voting Share Capital of the Target Company at a price of 3147 per Equity Share from
the eligible Public Shareholders of the Target Company in terms of SEBI (SAST) Regulations, 2011. The Public
Announcement (“PA”) dated April 09, 2024; (b) The Detailed Public Statement (“DPS”) dated April 16, 2024; (c) The
Draft Letter of Offer (“DLOF”) dated April 24, 2024 and (d) The Letter of Offer (“LOF”) dated July 10, 2024 have
been issued by Inga Ventures Private Limited and Pioneer Investcorp Limited, the Managers to the Open Offer on
behalf of the Acquirers and the PAC.

4) | Name of the Acquirers and PAC with| (i) | Acquirer 1 : Raymond Simkins

the Acquirers (i) | Acquirer 2 : Milan Bhupendra Dalal

(i) | PAC : Borgos Multitrade LLP, deemed to be person acting in concert (PAC )with the Acquirer 2 for the
purposes of the Open Offer.

5) | Name of the Managers to the Offer Inga Ventures Private Ltd. (SEBI Registration No.: INM000012698)

Pioneer Investcorp Limited (SEBI Registration No.: INM000002988)

6) |Members of the Committee of| (i) |Hormazdiyaar Vakil Chairperson

Independent Directors (i) |Maneck Davar :  Member
(iii) | Adityapuram Seshadrinathan : Member
(iv) | Sanjay Naik : Member

7) |IDC Member’s relationship with the | IDC members are Independent Directors on the Board of the Target Company. Except 717 Equity Shares held by
TC (Director, equity shares owned, | Maneck Davar, none of them have any equity holding in the Target Company. None of them have entered into any
any other contract/relationship), if any | other contract or have other relationship with the Target Company.

8) |Trading in the equity shares/other | Except disposal of 60,000 Equity Shares by Maneck Davar, no trading in the Equity Shares/other securities of the
securities of the TC by IDC Members | Target Company has been done by any of the IDC Members during the period of 12 months prior to the PA dated
April 9, 2024 and till the date of this recommendation.

9) |[IDC Member's relationship with | Acquirers are individuals. IDC Member’s do not have any relationship with the Acquirers in their personal capacities.
the Acquirers (Director, equity
shares owned, any other contract/
relationship), if any

10) |[Trading in the Equity Shares/other | Not Applicable as
securities of the Acquirers by IDC Acquirers are individuals
Members

11) | Recommendation on the Open offer, [ IDC is of the opinion that Offer Price of ¥147/- offered by the Acquirers and the PAC is in accordance with the
as to whether the offer is fair and|regulations prescribed under SEBI (SAST) Regulations, 2011 and is fair and reasonable.
reasonable

12) |[Summary of reasons for | IDC has perused the PA, the DPS and LOF issued on behalf of the Acquirers and the PAC:

recommendation Based on the review of PA, DPS and LOF, the IDC is of the opinion that the Offer Price of 147 per Equity Share
for Public Shareholders offered by the Acquirers and the PAC (which is more than the highest price amongst the
selective criteria mentioned under Justification of Offer Price) is in line with the regulation prescribed by SEBI under
the SEBI (SAST) Regulations, 2011 and prima facie appears to be justified.

However, IDC would like to draw attention of the shareholders that post the public announcement dated April 9,
2024, the share price of the Company has increased, and the current share price is closer to the Offer Price.

of Allotment finalized on Wednesday, July 10, 2024, in consultation with BSE limited ("BSE"), the Designated Stock Exchange, the Lead However, the Public Shareholders should independently evaluate the Offer and take informed decision in the matter.
Managers to the Issue and the Registrar to the Issue, the Rights Issue Committee of the Board of Directors of the Company at its meeting Recommendation of IDC as submitted to stock exchanges may be accessed at the website of the Target Company.
held on July 11, 2024 took on record the Basts of Allotment and approved the allotment of 1,21,07.981 Rights Equity Shares to successful 13) |Disclosure of voting pattern of the IDC | The recommendations were unanimously approved by the members of the IDC present at the meeting held on
Applicants. In the [ssue, no Rights Equity Shares have baan kepl in abeyance. All valid Applications after the rejection of bids received from : : : July 18, 2024.

non-Eligible Shareholders and technical rejections have been considered for Allotment. Out of a total of 11,361 Applications received, 731 14)pDelalls of IndependentAdvisors, It any song

Applications were rejected on technical grounds. 1) Jiany other matier(s) jo he highlighted __jone

. = ot 4 . . ! ’ . . To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
1. The hreahvup of valid Apphcatmns received thro ugh ASBA {aﬂer technical rejEl:'.tlﬂnﬁ_! il below: correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company

Mmmnm under the SEBI (SAST) Regulations, 2011.
Category Received Equity 8 & Applied for Equity Shares aliotted For and on behalf of the
Number | o Number | Value (%) | o Number | Value (%) [ ag Committee of Independent Directors of Foods and Inns Limited
Eligible Equity | 4 g0 g7 16670821 | 1376176279550 98.60| 11892507| 981753882350 9822 S
Shareholders h o it e ol Fr S U gl 9.01,14,38, 2 : Hormazdiyaar S. Vakil
| Renouncees* 282 2.31 236937 | 19559149350 | 1.40 215384 | 17,77,89.492.00 1.78 Place - . . Chairman
|- ! ! sl D= ! L il . | ! il ! ot 1 | ace : Mumbai Committee of Independent Directors
!Tntad 11,361 | 100.00| 189807,758 | 1395735422900 | 100.00  1,21,07981 9,9951,38315.50 100.00 Date : July 18, 2024 DIN: 00060835

*The Investors (identified based on Folio) whose names do not appear in the lisf of Eligible Equity Shareholders on the record dafe and
who hold the REs a5 on the tssue Ciosing Dale and have applied in the issue are considered as the Renouncees,

2. Information regarding total Applications received (including ASBA applications received):
No. of Rights Equity
Mo. of Rights Equity Shares accepted ; | ]
S No. of valid Shares acceptedand | and Allotted against Eﬂfﬂ:‘pﬂjﬁd o—
ry Applications received | Allotted against Rights Additional Rights Allotted (A+B)* |
Entitlement (A) Equity Shares applied
for (B)
Eligible Equity _ CEAT LIMITED
10,355 1,12,64,205 6,28,392 1,18,92 597 .
| Shareholders | ] ! Regd. Office: 463, Dr. Annie Besant Road, Worli, Mumbai 400 030
Blasll = = ech . S T): 401 22 2493 0821 (F): 401 22 2403 5630: Wabefte: suow fat cort: E-mall: [Fusstais@ioaat com
L e e e A L === e :+. v ! L V :+ : : : : : . = 1 - - al &
| Total 10617 11479,589 628,202 1,21,07.981 " A s st

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2024

‘Including 6,431 shares aflotted to 6,431 shareholders whose fractional entilements are being ignored and who have applied for
Additional Rights Equity Shares
Intimation for Allotment/refund/rejection cases: The dispalch of allotment arder cum refund Intimation and Intimation for rejection, as
applicable, to the Investors has baen completed on Tuesday, July 16, 2024, The listing application was filed with BSE and NSE on July 11,

(~ in lakhs)

2024 and subsequenily the listing approvals was received from BSE on July 12, 2024 and from NSE on July 15, 2024, The credit of Rights Quarter ended Year ended |
Equity Shares in dematerialized form to respective demat accounts of Alloitees was completed on July 16, 2024. Pursuant 1o the listing and Sr. ’ June June March
trading approvals granted by BSE and NSE, the Rights Equity Sharas Allottad in the |ssue are expected to commeance trading on BSE and NSE No. Particulars 30, 2024 30, 2023 31. 2024

with effect from on or about July 22, 2024. In accordance with SEBI circular dated January 22, 2020, tha request for extinguishment of rights ! ! {
entitlement has been sent to NSDL & CDSL on July 15, 2024. Unaudited Unaudited Audited
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN 1 Total income from operations 3,19,282 29357 11.94,348 |
e e | | | 2 | Net profit / (loss) for the period (before tax, share of profit / 19,541 19,928 89,407
DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of Letter of Offer to SEBI should not in, anyway, be (loss) of joint venture and associates and exceptional items)

deamed or construed thal the same has been cleared or approved by SEBI. The Investors are advised (o refer to the full text "Disclaimer e TS S e SR e - . . — — et eoe]
clause of SEBI" on page 351 of the Letter of Offer. Investers are advised to refar to the full text *Disclaimer clause of SEBI" baginning on 3 | Net profit / (loss) for the period before tax and share of 20,287 19,8928 83,590

pagea 351 of the LoF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly undersiood that submission of Letter of Offer to
BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it
cartify the correctness or complatenass of any of tha contents of tha Letter of Offer. Tha Investors are advised to refer to the full text "Disclaimear
clause of BSE" on page 353 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that submission of Latter of Offer to NSE Limited should not, in anyway,
ba deamed or construad that the Letter of Offer has been cleared or approved by NSE, nor does it certify the correctness or complatenass

of any.of the contents of the Letter of Offer. The investors are advised to refer o the full text "Disclaimer clause of NSE™ on page 354 of the
Letter of Offer.

profit / (loss) of joint venture and associates
(after exceptional items) | | |
4 | Nel profit / (loss) for the period after tax, share of profit / 15,416 14,461 64,265
({loss) of joint venture and assaciates and non-controlling
interest (after exceptional tems) ,
5 | Total comprehensive income / (less) for the pericd 14,979 14,580 65,156
[comprising profit / (loss) for the period (after tax),
other comprehensive income / (loss) (after tax) and
| after non-controlling interest]

COMPANY SECRETARY AND T - T —
LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE ‘ COMPLIANCE OFFICER 5] | Paid-up equity share capital | 4,[].?5 | 4 045 | 4 045 |
' 7 | Other Equity (including securities premium) 4.15,089 3,954,512 4.00.216
y B3 BOBCAPS LINK ntime T S PIEmIETL. - - -
JM FINANCIAL e " & | Seculives pIEmLT decount L 56,703 | 96,703 | 56,703 |
JM Financial Limited 15%3 ‘%ami*:é ’ﬂ??;f;ﬂlr'";g::ee Eﬂg;ng?;ndﬁ I;ri;ahlﬁ Limited 9 | Networth {excluding non-cantroliing interest) 4,19,134 3,58,557 4,04,261
7 E| c . i ; 101, ark LB.S. Marg, | : [ i [
D, LMY Crescenzo Plol No. C-38/389, Vikhroli West Mumbai 400 083, 10 GUTE*H“”'_”EI_H ebl 1364‘693 1.'.?35949 1‘6?’391]

Appasaheb Marathe Marg
Frabhadewv, Mumbai - 400 025
Maharashtra, India,
Telephone: +91 22 6630 3030
E-mail: sobharightsd@mfl.com

G Block, Bandra Kurla Complax Maharashira, India

Bandra (East), Mumbai 400 051 Tel: +91 B10 811 4945
Maharashtra, India E-mail:

Tel: +91 22 6138 9353 sobha. fights 2024 @inkintime.coin

E-mall: sobha fights@bobcaps.in | Website: www.linkintime.co.in

1 | Debt equity ratio (intmes) | 039 | 055 | 040
12 | Earnings per share (of ¥ 10/- each) '

{for continuing and discontinued operations)
{not annualised except for year ended March)

Bijan Kumar Dash
Company Secretary and
Comgpliance Officer
Address: SOBHA,

Investor grievance e-mail: : . I g il: : : Baszic (in #) 38.11 35.75 158.87

: ibdi@i Website: www.bobcaps.in Rvestor-gravancy emall; Sarjapur-Marathahalli, Outer Ring asic (in T) . : : :
E;r;;r:ﬂcpmnr?:;];ﬁ Investor Grievance ID: Et;hn}';:.:lg;:grili?@l|nkum:m&.-:r:-.ln Road (ORR), Devarabisanahalfi, Diluted (in %) 38.11 . 35.75 158.87 i
Contact porson: Prachee Dhuri | Mesarevance@bobcapsin | GURETBREE il el 13 | Capital redemption reserve. | 390 390 3%
SEBI registration no.. SEBI Registration Number: SEBI Registration No.: Tel: +51 804932 000D, 14 | Debt service coverage ratio (in times) 0.78 0.67 246
frORERRE R INMOD00D0SE26 INFUDODR4058 E-mail: rights.issue@sabha.com; __| (not annualised except for year ended March) | | N ]
. . L | Website: www.sobha.com | 15 | Interest service coverage ratio (in times) 5.46 4.98 5.69 |
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY {not annualised except for year ended March)
SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY. .Hl:ltEE =

Investors may caontacl the Registrar to the [ssue or our Company Secretary and Compliance Officer for any pre 1ssue or post-lssus related
malters. All grievances relating to the ASBA process may be addressed to the Ragistrar lo the |ssue, with a copy to the SCSB (in case of ASBA
process), giving full details such as name, address of the Applicant, contact number(s), e-mail address of the solel first holder, folio number or
demat account number, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the
SC5B whera the Application Form, or the plain paper application, as the case may be, lo be submitted by the Investors along with a photocopy
of the acknowledgemeant slip. For details on the ASBA process, please sea the section entitled “Terms of the [ssue” on page 356 of tha
Letter of Offer.

1) The consolidated financial results of the Company, its subsidiaries ("the Group”), joint ventures and associate have
been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, and relevant amendment
rules thereafter,

2) The above unaudited consolidated financial results of the Group for the guarter ended June 30, 2024 have been reviewed
by Audit Committee and approved by the Board of Directors at their meeting held on July 18, 2024.
CUn-beabalt.of Soars of Dirsclors 3) Key standalone financial information :-

For Sobha Limited
(T in lakhs)

sdi- = - .
Placa . Bangalomna Bijan Kumar Dash Quarter ended . Year ended |
Date | July 18, 2024 Company Secretary and Compliance Officer Particulars “June June March

30, 2024 30, 2023 31, 2024

The Letter of Offer iz available on the website of SEBI at www.sebi.govin, the Siock Exchanges i.e. BSE Limited at www. bseindia.com, NSE
of India Limited at www.nse.com and on the website of Lead Managers to the Issue i.e JM Financial Limited at www.jmfl.com and BOB Capital f - - Unaudited Unaudited . Audited |
Markets Limited at www.bobcaps.in. Investors should note that that investment in equity shares involves a degree of risk and for details relating | Total income from operations 3,16,820 | 2,92 118 11,89,260 |
to the same. please see section titled “Risk Factors™ beginning on page 17 of the Letter of Offer. | Profit ." _{_!qﬁs_l_b_:_aft_}_r_e_t_a;{_ 20,209 | 21,224 | 86,022 |
The Rights Entitements and the Rights Equity Shares have not been and will not be registered under the US Securities Act or any state | Profit / (loss) after tax 14,524 | 15,844 65,430 |

securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a
transaction exempt from the registration requirements of the US Securities Act. Accordingly, the Rights Entittements and Rights Equity Shares
are being offered and sold in 'offshore transactions’ outside the United States in compliance with Regulation S under the US Securities Act to
existing shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdiction
There will be no public offering in the United States.

4) The above is an extract of the detailed format of quartedy unaudited financial results filed with the stock exchanges
under regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
relevant amendment rules thereafter. The full format of the quarterly unaudited financial results are available on the
stock exchange websites: www bseindia.com, www.nseindia.com and on the Company's websile: www. ceal.com.

5) For the other line items referred in regulation 52 (4) of the the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and relevant amendment rules thereafter, pertinent disclosures have been made to the stock exchanges
and are available on the stock exchange websites; www . bseindia.com, www . nseindia.com and on the Company's website:
www.ceal.com.

By order of the Board
For CEAT Limited

Arnab Banerjee
Managing Director & CEO

Place : Mumbai
Date : July 18, 2024
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This te only an adverisemeant far information purposes and nal for publication, distnbution or release diractly or indirecly oulside India. This
is.naf an anrouncement for an offer document. Al capitalized ferms used and nof defined herein shall have the meaning assigned fo them in
the detter of offer dated June 12, 2024 fled with slock exchanges namely BSE Limited ["BSE"] and Matonal Stock Exchange of India Limited

(“NSE"| (together “Stock Exchanges”) and the Securifies and Exchange Board of India (“SEBI"), read with the comrigendum dated June

17, 2024 (the lefier of offer and the corngendium, together referred fo as the "Letter of Offer”).

SOBHA LIMITED

Cr Company was ofginally Incorporated a8 "Sobha Developers Prvate Limited' on August ¥, 1945, under the Companles Act, 18956 at Bangalore, Kamataka
purguant o-a certificate of incorporation dated August ¥, 1995, issued by the Registrar of Companles, Karnataka al Bangalore ("RoC') Subsequently, pursuant
10 orversian frem a privisle company 19 oa public company. the nami ol o f!nrn[]ﬂr!':,l was chandgid o 'Sobhn Doevelopers Limifed’ and a Iresh certiicats
ol intorporation daded Juse 2. 2008, was issued by the BoC under the Companigs Act, 7956, Thereafles, he name of our Company was changed to ‘Sobha
Limitad” and:a frash cedificate of incorporation dated August 18, 2014, consequent on change of name was isswed by the RoC under the Companiss Act, 2013
For detaiis In relation to the change In name of our Company and the address of our regestered office, see "Genesal Information” beginning on page 54 of the
Latier of Odffer

P s agrn S I';JFE' el fa viEi e Lener of I'.i'.'_.'.!'l'l

Registered and Corporate Office: SOBHA, Sanapur-Marathanalli, Outer Ring Road (ORRE), Devarabizanahalli,
Bellandur Post, Bangalore 560 103, Kamataka, India
Tel: +81 80 4932 0000; Contact Person: Bijan Kumar Dash. Company Secratary and Compliance Officer
E-mail: dghis.issue@sobha.com; Website: www.sobha.com
Corporate dentity Number: LA45201KA1995PLC018475

PROMOTERS OF OUR COMPANY: PNC MENON, SOBHA MENON AND RAVI PNC MENON

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SOBHA LIMITED
(OUR “COMPANY" OR THE “ISSUER") ONLY

ISSUE OF 12,107,981 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY ("RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF ¥1,651 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥1,641 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING TO ¥19,990.28 MILLION* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS
IN THE RATIO OF 6 RIGHTS EQUITY SHARES FOR EVERY 47 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, JUNE 19, 2024 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER
DETAILS, SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 356 OF THE LETTER OF OFFER.

“Assiming receipt of all Call Mondes with respect fo the Rights Eguity Shares. For further detalls on Payment Schedule. seae "Terms of the
Issue - Payment Terms”™ on page 376 of the Letfer of Offar.

BASIS OF ALLOTMENT

The Board of Directors of Sobha Limited would like to thank all investors for their response to the Issue, which opensed for subscription on
Friday, June 28, 2024 and closed on Thursday, July 4, 2024 and the last date for on market renunciation was on Monday, July 1, 2024. Out
of the total 11,361 applications for 1,69,07, 758 Rights Equity Shares, 731 Applications for 37 928 Rights Equity Shares weare rejected due 1o
technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received was 10,630 for 1,68,69,830 Rights Equity
Shares, which was 139.33% of the number of Righis Equity Shares Allofted under the Issue. In accordance with the Letter.of Offer and Basis
of Allotment finalized on Wednasday, July 10, 2024, in consultation with BSE limitad ("BSE"), the Designatad Stock Exchange, the Lead
Managers to the Issue and the Registrar to the Issue, the Rights Issue-Committee of the-Board of Direclors of the Company at its meeting
held on July 11, 2024 ook on record the Basis of Allotment and approved the allotment of 1,.27,07 881 Rights Equity Sharas 1o sucoessiul
Applicants. In the Issue, no Rights Equily Shares have been kept in abeyance. All valid Applications after the rejection of bids received from
non-Eligible Shareholders and technical rejections have been considered for Allctment. Out of a total of 11,381 Applications received, 731
Applications were rajeclad on technical grounds.

1.  The break-up of valid Applications received through ASBA (after technical rejections) is given below:

Consgory Mﬁm::_“ Equity Shn:u.rgs Applied for | Equity Ell'llﬂrei allotted
Number = % Number |  Value(f) | % NMumber |  Value(®d | %
Elhible Equity 11,000 9769 16670821 | 1376176273650 | 9860 | 11892507 | 0.81,7338,823.50| 9822
_EI'!-BI'_EhﬂldL_%PE _ _
| Renouncees® 262 231| 286937| 19558140350 140| 2.15384| 17.77.99.49200 1.78 |
(Total | 11361 10000 16907.758 "_13;55',_?_3.5&,219041 | 10000 12107981 | 9.99,51,38.315.50 | 10000

*The nvestors (identified based on Folio) whose names do not appear in the st of Eligible Equily Shareholders on the recora date and
who haold the REs as on the Issue Closing Date and have applied in the Issue are considerad as the Renouncees,

2. Information regarding total Applications received {including ASBA applications received):
No. of Rights Equity |
No. of Rights Equity Shares accepted - .
No. of valid Shares acceptedand | and Allotted against | o i ot E“"':: :
S Applications received | Allotted against Rights | Additional Rights pinicbrip {if;'],
Entitlement {A) Equity Shares applied
- for (B} .
Eligible Equity | ;
| Sharehoiders " mf??_ﬁ_ 1,12 64.205 E,EE.A’B‘E 1,18 .92 547
_Ee_nuunn:ees 262 | 2 15 334 = 2 15 334
| Total 1u €17 1 1d,'."9.ﬁ-'!5 [ 6 23.39! 1 21_0_'."_951 |

‘Including 5,437 shares ﬂflntted fo 6431 shﬂrehm'ﬂ'e.rs whose fractional entittemenis are being ignored and wha have applied for

Additional Rights Equily Shares.
Intimation for Allotmentirefundirejection cases: The dispatch of aliotment order cum refund intimation and intimation for rejection, as
applicabla, 1o the Invéstors has been completed on Tuasday, July 18, 2024, The listing application was filad with BSE and NSE on July 11,
2024 and subseguently the listing approvalz was received from BSE on July 12, 2024 and from NSE on July 15, 2024, The credit of Rights
Equity Shares In dematerialized form lo respective demat accounts of Allotlees was completed on July 16,.2024. Pursuant to the listing and
trading approvals granted by BSE and NSE, the Rights Equity Shares - Allofted in the [ssue are expected to commence trading on BSE and NSE
with effect from on or about July 22, 2024, In accordance with SEB| circular dated January 22, 2020, the request for estinguishment of nghis
entitlament has baan-sent (o NSDL & COSL on July 15, 2024.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBL It iz io be distinctly understood that submizsion of Letier of Offer o SEBI should not In, anyway, be
deemed or construed that the same has been cleared or approved by SEBI, The investors are advised to refer to the full text “Disclaimar
clause of SEBI" on page 351 of the Lelter of Offer. Investors are advised to refer 1o the full text “Disclaimer clause of SEBI™ beginning on
page 351 ofthe LoF,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of Letter of Offer to
B3E Limited should nol.in.anyway, be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it
certify the correctness or completeness of any of the contents of the Letter of Offer, The Investars are advised to refer to the full text "Disclaimer
clauze of BSE™ on page 353 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE: If is fo be distinctly understood that submission of Letter of Offer o NSE Limited: should not, in-anyway,
be deamed or construad that the Letter of Offer has been cleared or approved by NSE: nor doas it cerlify tha correciness or completenass
of any of the contents of the Letter of Offer. The investors are advized 10 refer to the full text "Disclaimer clause of NSE™ on page 354 of the
Letter of Offer.

COMPANY SECRETARY AND
LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE (COMPLIANCE OFFICER |
4 8 soBCAPS LINK ritime
JM FINANCIAL - .
JM Financial Limited BOB Capital Markets Limited Link Intime India Private Limited
7" Floor, Cnergy 1704, B Wing, 17" Floor, Pafinee | C-101, 247 Park L.B.S, Marg,

Crescanzo Fiot Mo, C-38/39,

G Block, Bandra Kurda Complax
Bandra (East), Mumbal 400 051
Maharashira, India

Tel: +81 22 6138 9353

E-mail: sobha. dghts@bobeaps. in
Website: www bobcaps.in

Vikhroli West Mumbai 400 083,
Maharashira, Indla

Tel: +91 810 511 4945

E-mail:
sobha.rights2024@lnkintime.co.in
Website: www linkintime_ co.in
Investor grievance email:
Investor Grisvance ID: Eﬂhha.riggtszﬂm@lin kintime.co.in
myvastorgrievancaibabeaps.in _':mt"’_ct Emnf":
Cunt&c?%mnn;%#edikapéhaﬁan Shanti Gopalknshnan

SEBI Registration Number: F&g&ﬁg:ﬁ;ﬂm Na.:
INMODDONSS25

Appasaheb Marathe Marg
Prabhadeyi, Mumbai - 400 025
Maharashtra, India,
Telephone: +91 22 6630 3030
E-mail: sobha. rights@@imil.com
Investor grievance e-mail:
grievance.ibdi@jmil.com
Website: www jmfl.com
Contact person: Prachee Dhun
SEBI registration no.:
INMOOD010361

Bian Kumar Dash

Lempany secretary and
Compliance Offices

Address: S0BHA,
Sarjapur-Marathahalli, Cuter Ring
Road (ORR), Devarabisanahalli,
Bellandur Past, Bangalore 560 103,
Kamataka, [ndia

Tel: +51 80 4832 0000;

E-mail; rights.issueisobha.com;
Website: www zobha com

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY
SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

Investors may contact the Registrar to the |ssue or our Company Secretary and Complance Officer for any pre [ssue or post-lssue related
matters. All grievances refating o the ASBA process may be addressed 1o the Registrar to the Izsue, with a copy 1o the SCSE (in caseof ASBA
process), giving full details such as name, address of the Applicant, contact number(s), e-mail address of the solel first holder, folic number or
demat account number, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the
=C3B where the Application Form, or the plain paper application, as the case may be, to be submitted by the Investors along with a photocopy
of the acknowledgement slip. For details on the ASBA process, please sea the section entiled “Terms of the fssue” on page 356 of the
Letter of Offer.

Cn behalf of Board of Directors
Far Sobha Limited

-
Bijan Kumar Dash
Company Secretary and Compliance Officer

Place | Bangalore
Date : July 18, 2024

The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, the Stock Exchanges i.e, BSE Limited at www.bseindia com, NSE
of India Limited at www.nsa_com and an the website of Lead Managers 1o the Issue Le JM Financial Limited at www.jmfl.com and BOB Capital
Markets Limited at www.bobcaps.in. Invesiors showkd note that that investment in-equity shares involves a degree of risk and for details relating
lo the same, pleasa see saction litled “Risk Faclors” beginning on paga 17 of the Letler of Offer.

The: Rights Entitlements. and the Rights Equity Shares have not been and will not be registered under the US Securities Act or any state
securities laws in the United States, and may not be offered, soid, resold or otherwise transferred within the United States, except in a
transaction exampt from the registration eguirements.of the US Securities Act. Accordingly, the Rights Entitlernents and Rights Egulty Shares
are being offered and sold in ‘offshore fransactions’ outside the United Staies in compliance with Regulation S under the LS Securities Act to
existing sharaholders located in jurisdictions where such offer and sale of the Rights Equity Shares is parmitted under laws of such jurisdiction.
Thera will be no public offering in the United States,
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FOODS AND INNS LIMITED

(CIN: L55200MH1967PLC013837)

Registered Office: Udyog Bhavan, 2" Floor 29 Walchand Hirachand Marg, Ballard Estate, Mumbai City, Mumbai, Maharashtra, India, 400038
Corporate Office: J. N. Heredia Marg, Hamilton House, 3" floor, Ballard Estate, Mumbai, Maharashtra, India, 400038
Tel. No. +91 22 22613102; Email id: cs@foodsandinns.com; Website: http://www.foodsandinns.com

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders of Foods and Inns Limited (“Target Company”)
under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto (“SEBI (SAST) Regulations, 2011”)

1) |Date July 18, 2024

2) | Name of the Target Company (“TC”) |Foods and Inns Limited

3) | Details of the Offer pertaining to Target | The Offer is made by the Acquirers and the PAC in terms of Regulations 3(1) and 4 of SEBI (SAST) Regulations,
Company 2011 for acquisition of up to 1,90,79,617 equity shares having face value of 31 each (“Equity Shares”) representing
26% of the Expanded Voting Share Capital of the Target Company at a price of ¥147 per Equity Share from
the eligible Public Shareholders of the Target Company in terms of SEBI (SAST) Regulations, 2011. The Public
Announcement (“PA”) dated April 09, 2024; (b) The Detailed Public Statement (“DPS”) dated April 16, 2024; (c) The
Draft Letter of Offer (“DLOF”) dated April 24, 2024 and (d) The Letter of Offer (“LOF”) dated July 10, 2024 have
been issued by Inga Ventures Private Limited and Pioneer Investcorp Limited, the Managers to the Open Offer on
behalf of the Acquirers and the PAC.

4) | Name of the Acquirers and PAC with| (i) |Acquirer 1 : Raymond Simkins

the Acquirers (ii) | Acquirer 2 : Milan Bhupendra Dalal

(iii) PAC : Borgos Multitrade LLP, deemed to be person acting in concert (PAC )with the Acquirer 2 for the
purposes of the Open Offer.

Inga Ventures Private Ltd. (SEBI Registration No.: INM000012698)

Pioneer Investcorp Limited (SEBI Registration No.: INM000002988)

6) [Members of the Committee of| (i) |Hormazdiyaar Vakil Chairperson

5) | Name of the Managers to the Offer

Independent Directors (i) |Maneck Davar Member
(iii) | Adityapuram Seshadrinathan Member
(iv) |Sanjay Naik Member

7) |IDC Member’s relationship with the|IDC members are Independent Directors on the Board of the Target Company. Except 717 Equity Shares held by
TC (Director, equity shares owned, | Maneck Davar, none of them have any equity holding in the Target Company. None of them have entered into any
any other contract/relationship), if any | other contract or have other relationship with the Target Company.

8) |Trading in the equity shares/other|Except disposal of 60,000 Equity Shares by Maneck Davar, no trading in the Equity Shares/other securities of the
securities of the TC by IDC Members | Target Company has been done by any of the IDC Members during the period of 12 months prior to the PA dated
April 9, 2024 and till the date of this recommendation.

9) |[IDC Member's relationship with | Acquirers are individuals. IDC Member’s do not have any relationship with the Acquirers in their personal capacities.
the  Acquirers  (Director, equity
shares owned, any other contract/
relationship), if any

10) |Trading in the Equity Shares/other | Not Applicable as
securiies of the Acquirers by IDC| acquirers are individuals
Members
11) | Recommendation on the Open offer, | IDC is of the opinion that Offer Price of 3147/- offered by the Acquirers and the PAC is in accordance with the
as to whether the offer is fair and |regulations prescribed under SEBI (SAST) Regulations, 2011 and is fair and reasonable.

reasonable
12) | Summary of reasons for | IDC has perused the PA, the DPS and LOF issued on behalf of the Acquirers and the PAC:
recommendation

Based on the review of PA, DPS and LOF, the IDC is of the opinion that the Offer Price of 3147 per Equity Share
for Public Shareholders offered by the Acquirers and the PAC (which is more than the highest price amongst the
selective criteria mentioned under Justification of Offer Price) is in line with the regulation prescribed by SEBI under
the SEBI (SAST) Regulations, 2011 and prima facie appears to be justified.

However, IDC would like to draw attention of the shareholders that post the public announcement dated April 9,
2024, the share price of the Company has increased, and the current share price is closer to the Offer Price.

However, the Public Shareholders should independently evaluate the Offer and take informed decision in the matter.

Recommendation of IDC as submitted to stock exchanges may be accessed at the website of the Target Company.

13) | Disclosure of voting pattern of the IDC | The recommendations were unanimously approved by the members of the IDC present at the meeting held on

July 18, 2024.

14) | Details of Independent Advisors, if any | None

15) | Any other matter(s) to be highlighted | None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and

correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company
under the SEBI (SAST) Regulations, 2011.

For and on behalf of the
Committee of Independent Directors of Foods and Inns Limited

Sd/-

Hormazdiyaar S. Vakil

Chairman

Committee of Independent Directors
DIN: 00060835

Place : Mumbai
Date : July 18, 2024
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PUBLIC NOTICE
This is to inform to the public at large that
my clients Dharmendra Vijay Dubey &
Ruby Dharmendra Dubey is intending to
purchase a commercial premises i.e. Shop
No. 35 admeasuring 350 sg. ft. carpet area,
on Ground Floor, Kamlesh Apartment CHSL
Sher-E-Punjab Society, Mahakali Caves
Road, Andheri (E), Mumbai -93 on CTS No.
368 Part, Mogra Village, Taluka Andheri,
Mumbai Suburban District, from Mohmmed
Ali Gulam Musthfa & Mohmmed Umar
Nagori.  Any person having any right, title,
interest objection or claim by way of
inheritance, sale, lien, charge, gift,
maintenance, mortgage, easement, trust
license, tenancy, lispendens, custodial lien
or possession under any agreement or
writing or otherwise howsoever or otherwise
of whatsoever nature in the said shop are
hereby requested to make the same known
in writing to the undersigned, with relevant
documentary evidence, within seven days
from the date hereof, failing which my client
will purchase the same and get the said
shop transferred in their names without
reference to any claim and the same, if any,
will be considered as waived.

Dated this 19th day of July, 2024. Sd/-
Dheeraj Dwivedi (Advocate, High Court)

No.2, Jaishree Sadan, 1* Floor, Old Nagardas
Road, Andheri (E), Mumbai — 400 069

Contact No. 8655220934 / 9821089900

FOODS AND INNS LIMITED

(CIN: L55200MH1967PLC013837)

Registered Office: Udyog Bhavan, 2" Floor 29 Walchand Hirachand Marg, Ballard Estate, Mumbai City, Mumbai, Maharashtra, India, 400038
Corporate Office: J. N. Heredia Marg, Hamilton House, 3™ floor, Ballard Estate, Mumbai, Maharashtra, India, 400038
Tel. No. +91 22 22613102; Email id: cs@foodsandinns.com; Website: http://www.foodsandinns.com

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders of Foods and Inns Limited (“Target Company”)
under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto (“SEBI (SAST) Regulations, 2011”)

1) |[Date

July 18, 2024

2) | Name of the Target Company (“TC")

Foods and Inns Limited

Company

3) | Details of the Offer pertaining to Target

The Offer is made by the Acquirers and the PAC in terms of Regulations 3(1) and 4 of SEBI (SAST) Regulations,
2011 for acquisition of up to 1,90,79,617 equity shares having face value of ¥1 each (“Equity Shares”) representing
26% of the Expanded Voting Share Capital of the Target Company at a price of 3147 per Equity Share from
the eligible Public Shareholders of the Target Company in terms of SEBI (SAST) Regulations, 2011. The Public
Announcement (“PA”) dated April 09, 2024; (b) The Detailed Public Statement (‘DPS”) dated April 16, 2024; (c) The
Draft Letter of Offer (“DLOF”) dated April 24, 2024 and (d) The Letter of Offer (“LOF”) dated July 10, 2024 have
been issued by Inga Ventures Private Limited and Pioneer Investcorp Limited, the Managers to the Open Offer on
behalf of the Acquirers and the PAC.

the Acquirers

4) |Name of the Acquirers and PAC with| (i)

Acquirer 1 : Raymond Simkins

(i)

Acquirer 2 : Milan Bhupendra Dalal

(iil)

PAC : Borgos Multitrade LLP, deemed to be person acting in concert (PAC )with the Acquirer 2 for the
purposes of the Open Offer.

5) [Name of the Managers to the Offer

Inga Ventures Private Ltd. (SEBI Registration No.: INM000012698)
Pioneer Investcorp Limited (SEBI Registration No.: INM000002988)

6) |Members of

Independent Directors

the Committee of| (i)

Hormazdiyaar Vakil Chairperson

(i) |Maneck Davar Member
(i) | Adityapuram Seshadrinathan Member
(iv) | Sanjay Naik Member

7) |IDC Member’s relationship with the
TC (Director, equity shares owned,
any other contract/relationship), if any

IDC members are Independent Directors on the Board of the Target Company. Except 717 Equity Shares held by
Maneck Davar, none of them have any equity holding in the Target Company. None of them have entered into any
other contract or have other relationship with the Target Company.

8) |Trading in the equity shares/other
securities of the TC by IDC Members

Except disposal of 60,000 Equity Shares by Maneck Davar, no trading in the Equity Shares/other securities of the
Target Company has been done by any of the IDC Members during the period of 12 months prior to the PA dated
April 9, 2024 and till the date of this recommendation.

9) |IDC Member's
the  Acquirers

relationship), if any

relationship ~ with
(Director,
shares owned, any other contract/

equity

Acquirers are individuals. IDC Member’s do not have any relationship with the Acquirers in their personal capacities.
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Members

10) |Trading in the Equity Shares/other
securities of the Acquirers by IDC

Not Applicable as
Acquirers are individuals

11) | Recommendation on the Open offer,
as to whether the offer is fair and

IDC is of the opinion that Offer Price of 3147/- offered by the Acquirers and the PAC is in accordance with the
regulations prescribed under SEBI (SAST) Regulations, 2011 and is fair and reasonable.

reasonable
12) | Summary of reasons for [ IDC has perused the PA, the DPS and LOF issued on behalf of the Acquirers and the PAC:
recommendation

Based on the review of PA, DPS and LOF, the IDC is of the opinion that the Offer Price of 147 per Equity Share
for Public Shareholders offered by the Acquirers and the PAC (which is more than the highest price amongst the
selective criteria mentioned under Justification of Offer Price) is in line with the regulation prescribed by SEBI under
the SEBI (SAST) Regulations, 2011 and prima facie appears to be justified.

However, IDC would like to draw attention of the shareholders that post the public announcement dated April 9,
2024, the share price of the Company has increased, and the current share price is closer to the Offer Price.
However, the Public Shareholders should independently evaluate the Offer and take informed decision in the matter.
Recommendation of IDC as submitted to stock exchanges may be accessed at the website of the Target Company.

13) |Disclosure of voting pattern of the IDC

The recommendations were unanimously approved by the members of the IDC present at the meeting held on
July 18, 2024.

14) | Details of Independent Advisors, if any

None

15) | Any other matter(s) to be highlighted

None

Place : Mumbai
Date : July 18, 2024

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and
correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company
under the SEBI (SAST) Regulations, 2011.

For and on behalf of the
Committee of Independent Directors of Foods and Inns Limited

Sd/-

Hormazdiyaar S. Vakil

Chairman

Committee of Independent Directors
DIN: 00060835
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