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Date: 30
th
 October, 2024 

To, 

BSE Limited 

The General Manager,  

Department of Corporate Services,  

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Scrip Code: 507552 

To, 

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051                               

Symbol: FOODSIN 

 

Dear Sir/ Madam, 

 

Sub.: Outcome of the Board Meeting held on Wednesday 30
th

 October, 2024. 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulation 2015, we would like to inform you that the Board of Directors 

of the Company at its meeting held today has inter alia:  

 

Approved the Unaudited Financial Results (Standalone and Consolidated) as per IND-AS for the 

quarter and half year ended 30
th
 September, 2024 along with the Limited Review Report of the 

Auditors is attached as Annexure – A. 

 

The Board Meeting commenced at 4.30 P.M. and concluded at 8:30 P.M. 

 

Kindly take the same on record and oblige. 

 

Thanking you, 

Yours faithfully, 

For FOODS AND INNS LIMITED 

 

 

MILAN DALAL 

MANAGING DIRECTOR 

DIN: 00062453 
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30th October 2024 

Foods & Inns Limited (Investor Note – Q2 FY’25) 

Performance: Q2 FY’25 

Foods & Inns: 

 

 

A) Kusum Spices: 

 

 

Business Commentary: 

a. Fruit & Vegetable Pulps: 

Later part of Q2 FY’25 saw improvement in container availability in the export market. 

Extended and unseasonal rains across various geographies in India resulted in slow call offs in Q2. Our 
clients have re-iterated their commitments to the booked quantities. 

With a good monsoon, we expect the other crops like tomato, guava, papaya and vegetables to do 
well. We have more than doubled our Tomato Processing capacity and expect to do well in the Tomato 
category. 

 

b. Spray Dried powders: 

The expanded capacities are now running close to full capacity from the month of October 2024 and 
we foresee full capacity utilization for the extended capacity in the remaining part of the year. 

Q2 & HY FY'25 
Particulars Q2 FY'25 Q2 FY'24 YoY Growth  HY'25 HY'24 YoY Growth 

Breakup Details
Sales Tonnage (In MT) 16,494       21,710      -24.0% 43,647        48,858          -11%
                     -Exports 6090 7841 -22% 10,449          13,217           -21%
                     -Domestic 10404 13869 -25% 33,198          35,641           -7%

Sales (In Rs. Crores/-) * 157.97 219.52 -28% 397.2 502.3 -21%

   Accordingly the Sales value for the previous periods have been changed in the presentation above.
* From Q3 FY'24 - Only pure sales is being shown in table above. Earlier  Sales + Incentives + Scrap realisation was shared

Year Q1 Q2 Q3 Q4 FY
FY'25 6.71 5.4
FY'24 5.39 6.66 5.81 5.2 23.06
FY'23 6.16 4.48 4.28 3.44 18.36
FY'22 3.81 3.99 3.83 4.25 15.88
FY'21 2.33 3.7 3.33 4.9 14.26

(In Rs. Crs/-)
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c. Frozen Food: 

Our initiative of setting up our own pastry line (base for samosas, spring rolls etc) is helping us with 
cost reduction in our frozen snacks and we have started catering the product in HORECA market 
domestically and in the export market. We will be adding capacity in this vertical as our current facility 
of pastry line is fully booked. 

US market demand for frozen snacks and flatbreads is showing promising signs and we are penetrating 
deeper in the Canadian market.  

 

d. Kusum Spices: 

Increased penetration focus is being given in the western and northern region of India. 
 
 
e. Tetra Recart: 

New product development along with product testing with brands as per their requirement is going 
on which should help us garner traction in Tetra Recart in FY’25. We would be in a better position to 
guide better on this segment by the end of FY’25. 

 

For more details please visit: www.foodsandinns.com / www.linkedin.com/company/foodsandinns 

 
 
Contact: 
 

1) Landline: 022-35110013 / 022-22615032  
2) Mr. Anand Krishnan, CFO (Email: writetous@foodsandinns.com) 
3) Secretarial Department (Email: cs@foodsandinns.com) 
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