Foods & Inns
June 11, 2020

The Secretary,
Bombay Stock Exchange Limited,

1%t Floor, PhirozeJeejeebhoy Towers, Dalal Street,
Mumbai — 400001

Scrip Code: 507552
Subject: Qutcome of the Board Meeting held on Thursday June 11, 2020.
Dear Sir,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we would like to inform
you that the Board of Directors of the Company at its meeting held today has inferalia:

a. Approved the Audited Financial Statements (Standalone and Consolidated) for the
year ended March 31, 2020 and the Audited Financial Results (Standalone and
Consolidated) for the quarter/ year ended March 31, 2020, as recommended by the
Audit Committee.

b. Recommended a Dividend of 20 % (Rupees .20 only) per equity shares of Re. 1/- for
the financial year ended March 31, 2020.

The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results (Standalone and Consolidated) of the Company for the quarter/ year ended
March 31, 2020.

The meeting of the Board of Directors commenced at 5:30 p.m. and concluded at 0‘:" ‘Z(}FM _

p.m.
Thanking you.
Yours faithfully

For FOODS AND INNS LIMITED

Foods & Inns Ltd.
Corporate Address: Srd Floor, Dulwich Mansion, 224 Tardeo Road, Mumbai 400007
+01-22-23533104 | writetous@foodsandinns.com | www foodsandinns.com | CIN No: L55200MH1967PLC013837
Registered Address:UdyogBhavan, 2nd Floor, 28 WalchandHirachandMarg, Ballard Estate, Mumbai 400038







FOODS AND INNS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

% in Lakhs
Barticalars Year ended Year ended
March 34, 2020 | March 31, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax 1,146.02 11,826.61
Adjustments for :
Depreciation/ Amortisation 1,242.69 1,152.34
Finance Costs 1,130.68 1,320.43
Unrealised Loss/{Gain) on Foreign Exchange {59.02) 48.06
{Profit)/Loss on Sale of Property, Plant and Equipment = 44.02
Loss/{Profit} on Sale of Investments = 1,607.31
Impairment of financial assets 89.88 133.86
Bad Debts Written off 0.18 1.56
Dividend Income (0.03) (0.01)
Interest Received on Deposits and Others {122 15) {216.12)
Mark to Market Loss/{Gain) on Financial Assets 276.27 (0.25)
Mark to Market Loss/{Gain) on Invesments = {0.19)
Balance / Provision Write Back-(Net ) {0.70) {6.76)
Gratuity 40.86 {34.04)
Provision for Sales Retum {(11.74) {22.17)
Provision for Bonus 7.32 2.83
Leave Encashment {33.82) 0.86
Profit on Sale of Property, Plant and Equipment {5.26) {13,280.38)
Operating Profit Before Working Capital Changes 3,711.28 2,577.97
Adjustments for :
(Increase)/Decrease in Trade Receivables {1,745.09) 10.27
{Increase}/Decrease in Inventories (3,098.01) 610.91
{Increase}/Decrease in Financial Assets 5459 8.30
Increase/{Decrease) in Trade payables 4,336.65 {4,044.58)
Increase/{ Decrease) in Other Financial Liabilities {135.28) (851.21)
Increase/{Decrease) in Other Liabilities and Provisions {3,147.25) 3,300.96
{Increase)}/Decrease in Other Asseis 272.53 {822.10)
Cash Generated From Operations 249.42 690.51
Income Tax paid (420.52) (2,538.69)
Net Cash From Operating Activities (&) {171.10) (1,848.18)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 43.57 216.12
Dividend Received . 0.03 0.01
Acquisiion of tangible and intangible assets (2,852.12} {2,132.01}
Sale of Property, Plant and Equipment 6.47 14,041.62
Increase/{Decrease) in due to business combination - 259.69
Purchase of Long-term Investments {0.30) %
Sale of Current Investments = 1.83
Deposits held as Margin Money/FD {139.12) {401.14)
Proceeds from Fixed Deposits 956.84 =
Net Cash From Investing Activities {B) {1,984.63) i1,986.1i3
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital = 3.60
Capital introduced by partner 0.14 =
Increase/Decrease in Security Premium Account = 309.60
Finance Costs Paid {915.42) {1,320.43)
Dividend Paid {Including Dividend Distribution Tax} {123.37) {60.59)
Money received against share wamrants - {78.30)
Increase/(Decrease) in due to business combination = {260.80)
Mark to Market Loss/{Gain) on Invesments g.01 {0.13)
Payments for Lease (28.17) =
Receipt from Non-current Borrowings 589.65 651.68
Repayment of Non-current Borrowings {(81.33) (347.51)
Increasef{Decrease) in Current Borrowings 2,196.99 (8,823.43)
Net Cash From Financing Activities {C) 1,639.50 {(9,926.31)
Net Increase in Cash and Cash Eguivalents (A+B+C) {516.23) 21i.64
Cash and Cash Equivalents at the beginning of the vear {2,372.24) (2,583.88)
Cash and Cash Equivalents at the end of the Period {2,888.47} {2,372.24)
Cash and Cash Equivalents comparises of
Balances with Banks 221.00 63.79
Chegques in hand 7.07 2.20
Cash on hand 4,85 14,83
Bank Overdraft {3,121.39) {2,453.06}
Llosing Balance of Cash and Cash Equivaleatls {2,888.47) (2,372.24)
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FOODS AND INNS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2020

T in Lakhs
Erstiondan Year ended Year ended
March 31, 2020 March 31, 2019
Audited Audited
A, CASH FLOW FRCOM OPERATING ACTIVITIES:
Net Profit Before Tax 1,891.52 11,841.92
Adjustments fors
Depreciation/ Amortisation 1,240.39 1,150.76
Finance Costs 1,130.68 1,320.43
Unrealised Loss/{Gain) on Foreign Exchange {59.02) 48.06
(Profit)/ Loss on Sale of Property, Plant and Equipment - 44,02
Loss on Sale of Long Term Investments = 1,599.21
Impairment of financial assets 99.98 133.86
Bad Debts Written off 0.18 1.56
Dividend Income {0.03) {0.01)
Interest Received on Deposits and Others {122.15) (222.82)
Mark to Market Loss/ (Gain) on Financial Assets 276.27 =
Mark to Market Loss/ {Gain) on Invesments = (0.19)
Balance / Provision Write Back-(Net } {0.70) {6.76)
Gratuity 40.86 {34.04)
Provision for Sales Return {11.74) {22.17)
Provision for Bonus #32 2.83
Leave Encashment {33.82} 0.86
Profit on Sale of Property, Plant and Equipment {5.26) {13,280.38)
Share of profit from partnership firm (81.84) “
Operating Profit Before Working Capital Changes 3,572.64 2,577.14
Adjustments for :
{Increase)}/Decrease in Trade Receivables {1,659.92) {57.54)
{Increase}/Decrease in Inventories (2,872.09) 610.91
(Increase}/Decrease in Financial Assets 119,63 {747.84)
Increase/{Decrease) in Trade payables 4,229.33 {4,010.73)
Increase/{Decrease} in Other Financial Lishilities {135.28) {59.76)
Increase/{Decrease) in Other Liabilities and Provisions {3,147.25) 3,300.69
{Increase)/Decrease in Other Assets 272.53 (923.34)
Cash Generated From Operations 379.59 689.54
Income Tax paid {385.52) {2,538.69)
Net Cash From Operating Activities (A} {5.93) {1,849.16)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 43.57 222.82
Dividend Received 0.03 0.01
Acquisition of Tangible and Intangible assets {2,792.37) {(2,390.13)
Sale of Property, Plant and Equipment 6.47 14,041.62
Increase/ {Decrease} in due to business combination = 253.07
Investment in Partrership Firm {259.88) -
Purchase of Long-term Investments {0.30) -
Sale of Current Investments - 1.83
Deposits held as Margin Money /FD {139.12) {401.13)
Proceeds from Fixed Deposits 956.84 -
Net Cash From Investing Activities (B) {2,184.74) 11,728.09
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital = 3.60
Increase/Decrease in Security Premium Account « 309.60
Finance Costs Paid (915.42) {1,320.43)
Dividend Paid {Induding Dividend Distribution Tax)} (122.37} (60.61)
Money received against share warrants = (78.30)
Mark to Market Loss/{Gain) on Invesments .01 (0.13)
Payments for Lease (28.17) -
Receipt from Non-current Borrowings 599.65 651.68
Repayment of Non-current Borrowings {91.33) {347.51)
Increase/{Decrease} in Current Borrowings 2,186.99 (8,823.43)
Net Cash From Financing Activities (C) 1,639.36 (9,665.53)
Net Increase in Cash and Cash Equivalents {(A+B+() {551.31) 213.41
Cash and Cash Equivalents at the beginning of the year (2,376.67) {2,590.08)
Cash and Cash Equivalents at the end of the Period (2,927.98) {2,376.67)
Cash and Cash Equivalents comparises of
Balances with Banks 189.54 59.87
Cheques in hand = 2.20
Cash on hand 3.87 14.32
Bank Overdraft {3,121.39) {2,453.06)
Closing Balance of Cash and Cash Equivalents {2,927.98) p  (2,376.67)
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FOODS AND INNS LIMITED
CIN:LS5200MH1967PLCD13837
Regd.Office : Udyog Bhavan, 2nd Floor, 28 Walchand Hirachand Marg, Ballard Estate, Mumbai 400038.
Ph No0.23533103/04/05,Fax No.23533106/07 E-mail:writetous@foodsandinns.com Websitetwww.foodsandinns.com
Statement of Assets and Liabilities as at March 31, 2020

{Z In Lakhs}

Particulars STANDALONE CONSOLIDATED
Asat Asat Asat Asat
March, 31 March, 31 March, 31 March, 31
282 2018 2020 2018
Audited Audited Audited Audited
1. ASSETS
{1} Non-current assets
{a} Property, Plant and Equipment 11,88037 11,75838 11,837.82 11,75038
{b} Right of Use Asset 7357 - 73.67 -
{c} Capital work-in-progress 30465 157.94 30485 157.93
{d} intangible assets 1,32867 131.44 1,328.67 131.44
{e) Financial Assets =
{i} Investments 26651 770 705 7.21
{ii) Loans 487.44 42475 469.54 42475
{iii) Others - 20.50 - 20.50
{f) Deferred Tax Assets {Netj 91551 81417 91951 81417
{g) Other non-currant assets 25686 117.10 756.86 117.10
Total Non Current Assets 15,498.08 13,42398 15,297.77 13,423.48
{2} Current assets
{3} Inventorias 13,77735 10,905.76 14,00378 10,805.76
{b} Financial Assets
(i} investments 81.84 - - -
{ii} Trade receivablas 8,112.84 6,403.53 8,198.02 6,403.53
{iif} Cash and cash eguivalenis 19341 7633 23282 80.82
{iv} Bank balance other than {iii} above 404 46 1,221.18 404 46 1,221.18
{v} Loans 758.70 75551 764.20 757.04
{vi} Others Financial Assets 23064 29807 22864 27441
fc} Current Tax Assets {Net} 39505 337.81 395.05 337.81
{d) Other current assets 2,406.3% 2,671.83 2,446.19 2,671.83
Total Current Assets 26,362.18 22,670.08 26,673.26 22,652.38
Total Assets 41,860.26 35,093.05 41,971.03 36,075.86
1. EQUITY AND LIABILITIES
lEquity 2
{a} Equity Share capita! 50338 16779 50338 167.79
{b} Other Equity 1745132 16,842 24 17,43033 16,816.69
{c} Non-Controliing Interest - - 0.14 -
Equity attributable to owners of the Company 17,954.77 17,010.03 17,933.85 16,984.48
Liabilities
{1} Non-current liabilities
{a} Financial Liabilities
{i} Borrowings 1,19854 853.07 1,19854 853.07
{ii} Lease Liability 3308 = 53.08 2
{b} Provisions 4853 5393 4833 63.93
{c} Deferred tax lizbilities {Net} - - 248 -
Total Non- Current Liabilities 1,300.21 917.00 1,302.67 917.00
{2} Current lisbilities
{a) Financial Liabilities
{I} Borrowings 11,806.95 8,941.63 11,806.95 8,941.63
{ii} Lease Liability 26.16 = 26.16 =
{il} Trade pavables
a} Total Qutstanding dues of Micro and Small Enterprises 8378 1180 8278 11.80
b} Total Outstanding dues of creditors other than Micro 7,66437 3,478.85 7,7532.45 3,478.95
and Small Enterprises
{iii} Other financial liabilides 1,38163 830.97 1,401.58% 83832
{b} Other current liabilities 153636 4,510.80 1,52897 4,510.80
{c) Provisions 3323 12213 8323 12213
{d} Current Tax Liabilities {Net} 7.84 270.75 1938 270.75
Total Current Liabilities 22,605.28 18,167.03 22,734.51 18,174.38
iTotal Liabilities 23,805.4% 13,084.03 24,037.18 19,091.38
‘Total Equity and Liabilities 41,860.26 36,004.06 41,571.03 36,075.86




FOODS AND INNS LIMITED
CIN:155200MH1967P1LC013837

Regd.Office : Udyog Bhavan, Znd Floor, 29 Walchand Hirachand Marg, Ballard Estate, Mumbai 400038.
Ph No.23533103/04/05,Fax No.23533106/07 E-mail:writetous@foodsandinns.com Website:www.foodsandinns.com

Foods & Inns STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MIARCH 31, 2020
(T In Lakhs except EPS)
Sr. Standalone
Ne. Quarter ended Year ended
Particolars March 31, Decamber 31, Warch 31, March 31, March 31,
2020 2019 2019 2020 2019
Audited Unaudited Audited Audited Audited
| jRevenue from Qperations 1344176 7,948.16 10,858.39 38,428.62 33,738.43
Il {Other Income 92.59 214.70 292.05 462.66 285.18
i Total Income {I +1i) 13,534.35 8,162.86 11,150.44 38,892.28 34,023.61
1V }Expenses
a Costof Materials Consumed 1,77257 1,249.22 82809 2351617 18,027.30
b Purchase of Stock-in-Trade 1,748.81 905.62 627.59 3,328.09 1,907.28
¢ Changes in inventories of Finished goods and Stock-in-Trade 5,38074 3,249.70 6,201.19 {2,426.94} 533.50
d Employee Benefits Expense 51383 581.50 72603 2,246.85 2,275.65
e Finance Costs 376.61 280.26 251.82 1,140.68 1,320.43
f Depreciation, Amortisation Expenses and impairment Expenses 322,80 283.98 310.32 1,240.39 1,150.76
g Other Expenses 2,079.25 1,562/52 2,124.04 8,755.56 8,647.95
Total Expenses {a to g} 1321441 §,122.80 11,160.08 37,800.76 33,862.87
V {Total Profit/{Loss) before Exceptional ltems and Tax (-1} 318.94 40.06 {o.64} 1,091.52 160.74
Vi {Exceptional ltems Profit/{Loss} on Sale of Chembur Property and Long term - - §{1,560.17} - 11,681.17
Investment
Vil |Profit/{Loss) before Tax {V-VI} 319.94 40.06 {1,569.81) 1,091.52 11,841.91
¥l Tax Expense
a CurrentTax 22500 - {16692} 500.00 2,800.00
b Excess provision for tax of ealier years written back {18954} - - {188.54} -
¢ Deferred Tax 583 {188.28} {1,897.93} {322.41) {1,895.04)
Total tax expenses 41.09 {188.28) {2,064.85) {11.95) 904.96
IX |Net Profit / {Loss) for the Period after Tax {VIl-Viil} 278.85 228.34 495.04 1,103.47 10,936.95
X jOther comprehensive income inet of tax}
A Items that will not be reclassified subsequently to Profit f{loss}
i. Remeasurement [gain/{loss}] of net defined benefit liability {56.23} 1.38 1113 {52.08} 5.67
ii. Effect [gainf{loss}] of measuring equity instruments at fair value through OCI
{0824 088 {035} {0.45} {2.25)
iii. Income tax on above 16.38 {0.40) {1.22) 15.17 {1.22)
Other Comprehensive Income {40.67} 1.84 9.52 {37.36) 2.20
Total Comprehensive Income for the period{comprising Profitf{ioss) and Other
%1 {Comprehensive § for the period) {1X+X} 238.18 230.48 504.56 1,066.11 10,938.15
XH |Paid-up Equity Share Capital {Face value of T 1 each) 503.38 503.38 167.79 503.38 167.79
Xitt JOther Equity 17,451.39 16,842.24
XIV {Earnings Per Share {Not annualised for Quarters}
Basic {in ¥) 058 045 104 2.33 23.07
Diluted {in ¥) 0.58 045 1.04 2.33 23.07




Notes:

1

The above resuits have been reviewed by the Audit Committee and approved by the Board of Directars at its meeting held on June 11, 2020,

These resuits have been prepared in accordance with the Indian Accounting Standards {ind AS} prescribed under section 133 of the Companies Act, 2013 and other recognised

accounting practice and policies to the extent applicable.

The Board has recommended a dividend of Rs.0.20 per share {20%} for the financial year 2013-20.

Finance Costs shown above is net of interest sub-vention on pre-shipment and post-shipment credit :

® inlakhs )
Standalone
. Quarter ended Year ended
Particulars
March 31, December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2018
interest sub-vention on pre-shipment and post-shipment credit 26.20 25.70 54.01 107.52 278.30

As the Company's business activity falls within a single business segment in terms of ind AS 108 on "Operating Segments” , the financials statement are reflective of information
required by ind AS 108.

Effective April 1, 2018, the Company adopted Ind AS 116 “Leases” and applied to all contracts having lease components existing on April 1, 2018 using the modified retrospective
approach and accordingly, recognized Right of Use assets and Lease liability without carrying out retrospective adjustments. The effect of this adoption is not material on the
results for the period.

As per the directives of both the Central and State Governments in the wake of COVID-18 pandemic, the Company had suspended operations across various locations. The
Company has considered the possible effects that may result due to the lockdown announced consequent to outbreak of COVID-18 on the carrying amounts of property, plant
and equipment, investments, inventories, receivables and other current assets. Based on internal and external sources of information and economic forecasts, the Company
expects the carrying amount of these assets will be recovered and sufficient liquidity would be available as and when required to fund the business cperations. A definitive
assessment of the impact, at this stage, is not possible in view of the highly uncertain economic environment and the situation is still evolving. The Company is continuously
monitoring material changes in such information and economic forecasts. The Company being in the business of food products which has been declared as essential services,
started operating its manufacturing Tacilities and operations in a phased manner from the first week of April 2020 )

During the financial year the Company has issued fully paid Bonus shares of Re.1 each in ratioc of two equity shares for every ane Equity shares held to eligible members of the

each. In view of the same, for the purpose of ease of comparison, earnings per share of the previous periods have been accordingly re-stated considering the revised weighted
average number of equity shares.

Figures of the previous periods have been regrouped wherever necessary. The figures for the quarter ended 31st March are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third quarter.

By order g the Board
ND INN

ITED

Niilan Dalal
Place : Mumbai Director
Date : June 11, 2020 DIN:G0062453




FOODS AND INNS LIMITED

CIN:L55200MH1967PLC013837

Regd.Office : Udyog Bhavan, 2nd Floor, 29 Waichand Hirachand Marg, Ballard Estate, Mumbai 400038,
Ph No0.23533103/04/05,Fax No.23533106/07 E-mail:writetous@foodsandinns.com Website:www. foodsandinns.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

5r.
Ne.

Vi

Vi
Vil

X

Xt

Xin

X
Xiv

Foods & Innis RlnLakhsexceptEPS)
Consolidated
Quarter ended Year ended
Particulars March 31, Detember 31, March 31, March 31, March 31,
2020 2018 2019 2020 2019
Audited Unaudited Unreviewed Audited Audited
Revenue from Operations 13,842.65 8,343.11 10,878.68 35,225.46 33,863.82
Other Income 46.41 183.11 365.30 388.79 283.03
Total Income {I + 11} 13,883.06 §526.22 11,247.98 39,614.25 34,146.85
Expenses
a Costof Materials Consumed 2128727 154282 48155 24,154.20 18,027.30
b Purchase of Stock-in-Trade 1,749.81 805.62 647.13 3,328.09 2,028.13
¢ Changes in Inventaries of Finished goods and Stock-in-Trade 6,32554 3,24970 5,558.86 {2,501.14}) 533:50
d Employee Benefits Bxpense 53464 600.37 726.03 2,286.73 2,275.65
e Finance Costs 354.80 28085 251.90 1,140.69 1,320.67
f Depreciation, Amortisation Expenses and Impairment Expenses 320.52 28856 310.71 1,242.69 1,152.34
g Other Expenses 2,106.03 1,581.44 2,126.63 8,816.97 8,655.60
Total Expenses {ato g} 13,528.61 8,859.36 16,162.81 38,458.23 33,993.18
Total Profit/{Loss) before Exceptional items and Tax {111V} 352.45 56.86 1,145.17 1,146.02 153.66
Exceptional ltems Profit/{Loss} on Sale of Chembur Property and long term - - {1,645.95} - 11,672.95
Investment
Profit/{Loss) before Tax [V-Vi} 359.45 56.36 {500.78} 1,146.02 11,825.61
Tax Expense .
a Current Tax 25284 18.70 {166.92} 546.54 2,800.00
b  Excess provision for tax of ealier years written back {18354} - - {182.54} -
¢ Deferred Tax 808 {18828} {1,826.71} {319.95) {1,895.04)
Total tax expenses 71.38 {169.58) {2,063.63) 37.05 904.96
Net Profit / {Loss) for the Period after Tax 288.07 226.44 1,562.85 1,108.97 10,921.65
Non - controlling interest {on Net profit / loss for the pericd } * * - * -
Net Profit / loss after tax and Non - controlling interest {net of tax} 283.07 226.44 1,562.85 1,108.97 10,921.65
Other comprehensive income {net of tax)
A. ltems that will not be reclassified subsequently to Profit /{Loss)
i. Remeasurement [gainflloss)] of net defined benefit liability {5623} 138 {342} {52.08} 5.67
il. Effect [gainf{loss)] of measuring equity instruments at fair value through OC
{0.82) 0.86 {2.25} {0.45) 2.25)
iil. Income tax on above 16.37 {0.40} {1.22} 15.17 1.22)
B. items that will be reclassified subsequently to Profit flloss}
Fair Value changes on Derivatives designated as Cash Flow Hedges = - = 5 -
Exchange difference on translation of foreign operation {0.11} {141} - {1.01} {0.25}
Income tax on above - < & G 2
Other Comprehensive Income 1m0y £.43 {6.89) {38.37) 1.95
Non - controlling interest {Other comprehensive income} - - - -
Qther comprehensive income after Non - controlling interest {net of tax} {40.79}) 0.43 {6.89}) {38.37) 1.95
Total Comprehensive Income for the period{comprising Profitf{Loss) and Other
Comprehensive income for the period} {IX+X} 247.28 226.87 1,555.96 1,070.80 10,923.60
Total Non - controlling interest * = - + -
Total Comprehnsive income for the period after Non - contolling interest
comprising profit and other comprehensive income 247.28 226.87 1,555.95 1,070.69 10,923.60
Paid-up Egquity Share Capital {Face value of 71 sach) 503.38 583.38 167.79 503.38 167.79
Reserve excluding Revaluation Reserves
{ As per balance sheet of previous accounting year}
Other Equity 17,430.33 16,816.69
Networth
Earnings Per Share {Not annualised for Quarters}
Basic (in ¥) os1 045 3.30 2.34 23.04
Diluted {in ¥) 061 045 3.30 2.34 23.04

=

Amount is less thanT 1,000/~




Notes:

&
2

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on June 11, 2020. :

These results have been prepared in accordance with the Indian Accounting Standards {ind AS} prescribed under section 133 of the Companies Act, 2013 and cther recognised
accounting practice and policies to the extent applicable.

The financial results and other financial infomation for the guarter ended March 31, 2019 have not been subjected to limited review/audit. However, the management has
exercised due diligence to ensure that such financial result provide a true and fair view of its affairs.

As the Company's business activity falls within a2 single business segment in terms of Ind AS 108 on "Operating Segmenis” | the financials statement are reflective of information
required by Ind AS 108. '

The Board has recommended a dividend of Rs.0.20 per share {20%]) for the financial year 2019-20.

Effective April 1, 20189, the Campany adaopted Ind AS 116 “Leases” and applied to all contracts having lease components existing on April 1, 2019 using the modified retrospective
approach and accordingly, recognized Right of Use assets and Lease liability without carrying out retrospective adjustments. The effect of this adoption is not material on the
results for the pericd.

As per the directives of both the Central and State Governments in the wake of COVID-18 pandemic, the Company had suspended operations across various locations. The
Company has considered the possible effects that may result due to the lockdown announced consequent to cutbreak of COVID-12 on the carrying amounts of property, plant
and equipment, investments, inventories, receivables and other current assets. Based on internal and external sources of information and economic forecasts, the Company
expects the carrying amount of these assets will be recovered and sufficient liquidity would be available as and when required to fund the business operations. A definitive
assessment of the impact, at this stage, is not possible in view of the highly uncertain economic environment and the situation is still evolving. The Company is continuously
monitoring material changes in such information and economic forecasts. The Company being in the business of food products which has been declared as essential services,
started operating its manufacturing facilities and operations in a phased manner from the first week of April 2020

During the financial vear the Company has issued fully paid Bonus shares of Re.1 each in ratic of two equity shares for every one Equity shares held to eligible members of the
Company. The Company has allotted 3,35,58,840 number of equity shares of Re. 1 each and it ranks pari-passu in all respect with existing fully paid up Equity Shares of Re. 1/-
each. In view of the same, for the purpose of ease of comparison, earnings per share of the previous periods have been accordingly re-stated considering the revised weighted
average number of equity shares.

Figures of the previous periods have been regrouped wherever necessary. The figures for the quarter ended 31st March are the balancing figures between audited figures in
respect of the full financial year and the published vear to date figures upto the end of the third quarter.

Milan Dalal
Place : Mumbai ) Director
Date : June 11, 2020 DIN:00062453




